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Mysore Sales International Limited

MSIL HOUSE, 3¢ CUNNINGHAM ROAD,
BANGALORE - 560 052

NOTICE

NOTICE & hareby pvan lhal Ihe Fiftighh
Apnupl Gorwral Mestng of the Moambers of
Mysore Sales Indemalional Limisd will be
hdd On Saliarday, he Novaenbar 19, 2016 o
103 am at e Ragisterssd Office at
MSIL  Houwse, Ho3s Cunnngham  Road,
Banggluru - 580 052 to rangact the fodlowlng
busmess at shorer nobice:-

QFRDMARY BUSINESS:

[henmy P = A opdion of Hnaenolsl stabnme s
To recaivd, conslder and adopt v 1naung|al
stataments of the Company kv e yaar sndaed
March 31, 2015, inchding the audived Palancs
Sheet as ol March 31, 2048, thw Stalement of
Frofl & Logss for the vaar arcded on that dage
and raporis of e Bosrd of Dimchors (the
Board} and Auditors thaweon fooelber with the
comments raceivad from Audior General of
indla under Saalon 148 (8) of the Companias
Acl, 2013,

Mern WoZr = To declara a divdend o eouiby shares.

[2m Wo3 = To consiger Txation of remuneraton for
e yeow andling March 31, 2017 payable to
Sattory Audikors appointed by the Comptrolier
& Pasddibon e b bnclia (TS AGEmn i thoaghl
fit, to pasa, with or witheut modfcatonds), the
follwing rezclution a3 an Orinary Resolubon:-

*RESDLVED THAT pursuant to the provisions
of Sestion 13915} of the Companies Act, 2013,
Complroler and Ayditor Ganeral of India, has
appointed M5 P Chandrashekar, Charbersd
Accountanls (Feg. oo Q00SR05) as  the
Staloloey Audibrs of I Company for e
Arancisl yaar 2016301 7, b and is hereby nobod
the sppolntment of e Slahrory Auditors of 1he

Company and auhorzed the Board of Direstore
of 1ha Cooripnry £ Hlx Thee mruraration of the
Statulory Audikors of 1he Company,”

By order of the Booard
Fiou Mysode Sales International Limbed
St
Srikdevl BN,
COmpny Sacralary

Piacs: Bangahmy
Date: Movamber 1%, 2016
HOTES;

A member  enttled 1o attend and wote
gt the Annual Genaral Msating & salllsd to
appoint a proxy o abtend gnd vola Insteaad of
hmzett and the pooxy need nol D6 & rmniber of
e Company, The annexed proxy form should
b deposited ar the Registered Offica of the
Company nol (ess than 48 hoiurs bedors s
COMm s O g O [hm Szl

2. The Cormpany being & Govemment Company,
e Complrolier & Auditor Ganeral of tndia
hat appointed the Statutory uditors of the
Company for e year 2016-17 under Seclion
135 {5) of the Companigs &, 2013,

3. Congent of Al sharahdddans shianed far gchomar

nollee,
Ey swdmr of fhe Bupard
For Mysore Salss Intamaton Limited
Sdk
Bl B H.
Company Secralary
Flaca: Bangalun

Date: Movembar 15, M)1E
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DIRECTORS' REPORT

Ta.
T ke,

We are dellghled ky prasan] e raport on our business
and operalans [or fhe Finandtal Year endad Manch 31,
2016.

1. Financial Highlights
Cwxing lhe year under review, parionmanss of yoor
SO WETE 35 undler

_%_5![

The Cormpany is 3 whb iy gwrsed-company of Kamatzka
Stale  Industnal  and  |nfrastructene Development
Corporation Lenlied {KSNDCH  As per the MIinisny
of Corporala Alfaira Motification deted Juby 27, 2016,
the Company has opled exemplion and bancs nal
preparad the compolidated francial statamant for Lha
vear anded March 31, 2014,

2. Stale of Company’s Affas and Future
Okl

(1} Bevearaps Hvision: Tha Govemmend of Kamataka
has ganctoned 463 Mgu natad oulksts g MSIL
under CL 112 Licenss, As on 318 March 2016, the
conmpany has opaned 406 et retail outlels acaoas
he Karmalska, The ssles homowver genarsted from
thesa oulbals duwirg the vear was Re 12473070
lakhs oy compared do previoya year's achégvensent
ol Rs. 11942769 lakhs. The major chunk of sales
contribubkd i generatad from cheaper liquor brands
which constilules 71% of the tumover achieved dulng
the wirar 2H115-16.

The: Dlwgwon has contowsd the exsicigs of identifying
new localors o opan  balaksa  retal  outels
simuRanaousk pursuing by submilling proposak for
obtaminyllcansa. The dermand for dpeaning MEL Bouoe
retall outlats ave baing roseirad Indm veriogs [ocatons,

During the vear 2016-17  the Company plans to install
billireg termingls kW ensurng mslant bllksg acrozs the
coamnter bo each conaunnar, Fuethar, e Company iz
plannineg to mpart Irgining 1o the sussurced parsenne|
on the need o hawe petler public mlakons, siansony
records mamtenance and o Fnpeve el effidenoy,

[y Chdt Funds Divigion: The Division has achisvad 3
twrnoverof Rz 21987 2% lakh a2 againgl Ris. 71474 44
lakh durlig the previous year Heeby regebaring 2
margingl growth,  Tre axpected drgadh in b pe]eyant
penod hag nid bean achlsvad dua o delay In getting
darification Irom  the Raglsirar of  Co-operative
S0oclemes. repardng spplicablty of siamp duby on Chit
Agraameant for forrmation of Chil Graops. Howeyer, n
e currenl yaar fxs was given o0 openig of new
Branches at Kokar and Chikkabakapur.

(R=. in lakhs)
PARTICULARS 2 5AG HdA5 I
Tumprvar 1539075 | 14603032 |
PrifitLoss Dadors inlsrmsl,
depaclaben, Laxas & Price
WA acdLeshmerils S0t 24 G019
niefesl 14535 44 63
Deapracialbon Pl 2.
Profid{Loas) belora Tas SA00.50 22T
Prewgion far taxation [
- Currert iR X2R2ET
« Craferrmd (MET.21) (D62
[ Procy yoa Aol jusintwened s In.67 443 7
Pl HLoss) abter Tax 2p05 .82 J35E.50 |
Crrdend and Tax on dlvickerd 24308 =4 3.6
Frevinus year's balanos [n ' '
Pt & Loass Actoalm OB A5 07EM
Balanca camied
Bualance Sheel T452 41 TG 5
The cales perfrmance of tha Companys varlous
Dwagiona is presented below:
(R, I lakhg)
| DIVISHOM | 6 Hrld-1%
1. Baanr it Diiviesion | 12473079 | 11M27.69
2. ChIE Fundg 2188720 21474.44 |
3 Paper 226195 269750 |
d. Gonsamer Producks 4017 4171
. InduslrisiF'rc-mcts 1B B7 1318, 24
B. Tours & Travels | AT 516,36 |
7. Pharmacy _ A0
B s, _ 132
| TOTAL 15149875 | 14603022
4

DIRECTORS' REPORT continusd;

The Divigign has infistsd SuUliabie M srEs I0 g mant
It subscrber basa by figaling rw' chil peoups (hat
suit the requirement of plenlial subssriber growups.
The Division is alan planning o opsen new branches
at digtingl headguarters for buainess expencion and
o mnpeeve Infragtruciure of all the bhanchas to mest
I axpactation of ever demanding subsorbers, In
Ihis directon the divieon proposed 1o mstall new
galivrare [ hardware 1o ephance the customer fiendbky
ervironrand ared for FEci It online aoplhsabons.

(@] Paper Divislom: The Division has acheved a
lurroyar of B8, 2261.9%5 lakhs during the vear under
review A% against the previous year bemowvar of
P+ M66F 59 Lakhs,

The nde books sales has sghtdy dwindled ching
b yamr 201516 a8 compared o previous. year 2014-15.
Inadaquala repregentation of VIDYA & LEWHAKS
pricidels o the markel and aged f In expenenced
sakes foroe A the magpor cawse of concarn, intamally.
Exdemally, many of the Ingilvfions as preféming
o by "Custonvzad MNobe Books™ for their ot
Chdidran from e manuiacheas dreclly. Also he ure
orgaurad sectors Are posing S compafiinn wilh
sl “mccarate quality” nole bogke pughing [whe The
rnarkel agwessively. The Chison has gl i place wel
Pramed straleqws for Ing enswng yesr 201617 which
Tha Divisson Feals would Improve the salas drastically.
The Dvlslar, apar from, focusang on he cuskomlzed
Beba Bk waokd JkS imptoees b5 whoba saba and redail
hebvadk points wough daalers and also by hawng

Company Cperated” ratail ponls 20 43 1 cover The
anlirm marked strelch o Ncreass Aok Book SakEs

) Cons oy Prodiucts Divislion: The division hag
achigved a wmover ol R543,17 [akhs dwing The
Yeal wider reviaw 25 S0ASl revious pear lurngver
of 9171 lakks. In order to revive the business,
diniglon 15 the process of strangthenkng s prodoct
lirvs. Mew products have besn agded at Mumba and
Desd i BarzarisFees [0 die-upe wiUh b g odl vt aciores,
Akso, ‘Class 1" brard packed drivking wataer has baan
[rroduced regenthy in Karmataka, Wil Geess sleps,
dvison is axpecied Lo achiave Dedbal fesiils n e
QoMK yRars.

{v) industrial Prodwcts Divisbon: Thea divigion has
achleved a3 wumaover of Fa, 15681.67 lakh durireg te
vaar oesdar revaw wilh the main condribubion from
Wiwas and Coblas.

i order to increaze the business, the division has
already submitted a proposal for 4G exemplion to
s Government for sapply of Solar Products. Wies,
Cable and Waler Puiller elg,.

{vi) Tours and Travels Divishom: A5 a 14TA Accradied
Trawval Sgancy (LATA ko 1435220). Duing the year
201518 1he mawy acilwily of the divigion has conlinued
b s Dok lng o A Thokeds 1o Gowermrvent giffecials s
package turs, Tha Divison hes acheved a lumoear
of Bs. 871594 Lakhs dwring the vear as againsd
Rz 51836 Lakhs achdenad durieg 1ha previius year,

The Dhivision Nas siccessiully organized packogs
kaurs bx Morth ckian Rellgious places in parhcular,
It has Mso organined package kours for Govemnmend
Insiubon: Trowgh service providere for various
baurvsl daslinatars heaughow Ihdk,

[v¥] Hirs Purchaze Division: &s informed in e
pravious feporl, the operation of the Hire Purchase
Dhwisiontt 'wiaes descondmiad during July 2008 by shopping
dsbursatmanl of kan 1o Sevemmen] Employass, The
Crivigion Sincs tean focosed on scovery af guer Jues
froert Che Hirsers, S0 f@Er U Diwision has recovered
more than Bz 40 Crone from 2008 snwards and donmg
Ihe yaar uthar raviaw, an amount of Rs 4360 Lakhs
has beert reccwvarsd. Tha culstanding does a= on
March 31, 2016 i Ra41280 lakhs a2 agalnel
Fa 482 20 lekha a3 &n March 31, 2015,

(vid] Pharma Division: The Pharma Dhision |s
racarlly forrmed s oene cothal wast oparaad Gunng iha
yoar undew review wilh o lornover of B2 403 lakh, K s
progeased b improes: e retwork by Speneg collets al
all magar dirslnicls and [aluka eadquans's Across (e
State. With incrsased numbas of oulbats, (L s auxpacted
13 gerarals tleady urmowar in The fomihg pears.

(inch MESIL partichxaied In SwoEr Ancions: As par
e dwechong of the Gowernment of Kamalaka, 1ha
Company paficipaled in sugar socihons conduCked
at warlous parts of Kamalaka amnd received wo
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ellobments 1o (e apregale amounl of Re. 25 23 Crone.
Ta Rquidate the ailoted sugar, MSIL foalad the tencer
and qualified party had baen divactad b (ML e sugas.
I the roanwhily the supar factriss approsched e
Courtg, the Hon'ble High Court of Kametoks lsausd
e Sty Dider and porty was nol alced (O Rt (e
sugar,  The Company akd imphasded i e mates
bafora Hon'bde High Court of Kamalaka, Bangalora
avl Dharwad, The Hon'ble Courfy passed orders
diracting o L respective Tahasddars o refnd the
antitied amownl to MEIL

3.Change in tha nature of Business, if any:

There 1z no changs in the nakre of busmess of the
Company.
4_Dividersd

During the financial year 201516, the Company had
declared 8 dividend of R V- par aquty shares of
face valuve of Rz, 100/~ each which |5 provided Far in
th meoounde Rbaorbing a sum of Rs 2 01, 78 G- wilh
appilcable e on dhvidend, Fapprovad By tha marmbac
in Uve @nguing Annual General Mesting,

5. Reserves

Thea el rcessnmsnl on e magor reserve of I Cornpany
for the hinancaal year 2040516 and 1he previous yoor
are a5 folkmws:

{Rs. in Iakhz}
i‘-‘uﬂnulu_:____ . | FY. 201516 |FY. EIH-H-?
Genergl Regarve ! 326,03 31344
-Su'pma 1 Statarmvant
of Fradit and Loss lﬂ:ﬁﬂ? . P56 40
6. Share Capltal

The tobal lsawed, Subscribed and Pabd-up Sheee
Capial contimued to ke at Fa.20.17 66,000 oonssing
of 20,17 560 Equity Shares ol e, 1001~ each.

7. Diractors and Koy Managorial Porsoonel
DOwing the Onandal year 201516, the following

changes in the composiion of b Board of Direckis
of tha Tampany hase taken placs 35 par [ha dirschons

of the Govemmenl of Kanalaka and the hoking
Company. Kamaiaka State [ndustrlal and Infrastruchore
Cavelopmen] Corporation Lniked (KSNDC )

5L | Mame of Lhe Director Dateof | Doke of
No. Appoinimant | Cossation |
1 |30 MU | 0ans | (722015
2 | vk o Prable, &5
| 1 Chokewan M. 2016 _
'3 | Ov. G CPrakosn, W3

Mt 1o Oivactin n
4 | Shal Wavean Raj Singh, 150 06053015
5 |3l G Gupin, 310 | MmamE | -
5. | Shei Umashanker, IS DUMIOE | H 072005
7. | Shal Fitesh Kumer Singh, 1S | 21072005 _]
£ | Sl Hareia Gt 185 () uBamy | -

Sml K, Ralna Frabha, 1A% caased D be A
Chadrrndn wilh effect fromy 0506, 2016,

Shn Maveen Raj Singh, A5, Shi. Gauraw
Gupts, |85 and Shil. Harsha Gupda, IAS caassd
ko b the Dirgctors wilh effact froem G807 2018,

The Board pkiced on racord with desp sensza of
gralihecha For the excefian! condnbation made by Shri
M L Anilloymar, Cheimman and Shii Lmashankar, BE,
Cecior during their Bnung on the Board of Cirectors
of fve Company.

Dirmctora on tes dade of report sre a3 follows
Mams of Lhae Directar

{1}

(2}

1. Stel, DY Frased | Chomen

2 Dr G Prskach, 148 Managing Dirsctor

5. Swl. Rissh Kumar Singh, 5 | Incependant Disctor
4, Sl SF_Sanalh Kunar . Dt
K. Shi, Reflkahmed B Paksk Dieseton ;
& St Gunashekars Draotor

7. S Chalaarip Owacton

B Sn WL Snedbars | e
% Shai K Vankalaswamappe Ditecir |
10, Shei Arorama BTapk |- Ditwchor 1]
11. Shri R, Thamannnia Difecie |
12. Shei M, Balralu Director |

Fusit
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Draring the financial year 209515, the folowlng ace
e Key Managarial Pesonndl of 1he Company 3% per

the provesions of 1ne Compankes Act, 2012
81. | Name of Whe Key | pateof | Do o |
Ho.| Managporial Forsomnel | | Cags ation
1| DR GCPrakash, 148
Wanaging Dinslor 114,204
2 | Shei Ramakanth Hebbak,
' Chial Faeinl Officar 1,5, 205,
s | S Sridevi BR
Gompany Saavhry 1332013 | |
8. Maatings

Eased on the tequlsliben recoied from the didzional
hacads subject i U sppreval of the hlanaging Diractor
and mgenda subgects es stabuborly required, the
Company Secmtary drafl the apanda for aach mesting
along with explanalory nolas, in consultation with he
Wanaging Ciraclor, and dstibute (hass n advancs
Ihe Board of Dirsctors. Foor Board Mealngs. tree
Audll Sub-Commitize Mestinge and o Coporale
Sooal Rasponsibilily Sownettiae Mealing were heid
during the yaar ended March 31, 2018 on tha follcwng
datas:

5. | Date od 5L | Date of Audh
No, | Board M| Sub=Commiies
Msaling saling
U ey 26, 205 b | Auguest (4, 2015
2 | Auwpsl M, EHA 2 | Hpnaribe 23, 2013
3 | December 2, 2015 3 |Memhid4 2018 |
4 Monch 23 2018
SLNe. | DAk of Corporate Soclal
Rasponzhilly Commitiee Meeling

1| August 04 2015

.Th-u imarvening pap batwaen the Boar Maalings was
within the period prascribed under tha Companias Act,
2013.

Board Maniing sttendanca of directors chaing
Mnanclal yoor 2015-2016
| N of the Dlractor | Mo of Boast Mewtings held
| Heid Aind
Shei BLLADRma | 4 3

Sl K Rairea Prabha, 48 2

br 3 CPrahash, IAS d

4
4
Shul Linsashankar, |45 = 4
| ttviMwesn RafSingh, 1S | 4 3
Sihwi Gaury Cupla, WS 4
Ernﬁ:.s-h K Shgh, 145 4
ShiHarsha Gupla, AS* 4
' Shi M L Anlkumar coassd
effect kmw 07.12,2018

! Shri Umngsharkar, WS caased b be & Dackor with
affwnet from 29 072015

1 &hn, Rlwesh Wumar Sangh, 145 was appoiied as
Drechor with sffect from 21,07 2015

1 Shii. Harsha Gupta, 1AS was appolnied &3 Distior
wilht afact from 151002015

#. Detalle of Gubsidiary Companles

Purzuant 1o Sub-Saction {3} of Seddbon 128 of tha AL,
the ctetererd comlaindng the saliant fealure of the
financial siatement of a Compary’s subskdlanes is
grven a5 Annera-i.

i b 3 DofaClor with

1. Auditors:

A tha Compamy ie a Government Company Lader
Section H45) of ha Companies Act, 2013, (he
Complroller and Audbor Generad of India  under
Sackon 1395 of Ine Compankes Act, 2013 appowts

| the stalutory uditors Lo audit he smmusd accounts. The

CAAGH has appoinkasd ki's P Chandrasek s, Chavtavad
Accowtilanls, Bangakrs, ae Slafulory Audiors for tha
year 11617, The slalutory audibors appointed by
CRAGN will bold ofice andl the rext Annoal Gaveral
Maating,
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1. Auditors’ Repart:

Thee Auribors” Repot does conladn quakfcalons. The
raplies 0 the qualincations of tha Statutony Adodlloes
&g appervied,

s, Welichedy & Cq, Chartered Accountands has
supperted Raport on the Indemal Fmancial Contmls
under Clause 1} of sub-3ection 3 of Section 143 of the
Companiags Act, 2013.

e barrnes oF Saclion 143 {8) of the Companles Act, 2013
the commmenits of the Compitoller and Sudilor General
of India on the actounte of the Company for the year
ended March 31, 2016 are anrvexed (o e report.

12, Secradarial Audit Raport

In tomns of Sechon XM Of the Act and Rules mads
there under Shnl. 5 Vishysansdhan, Pradichg Company
Seorstary have been appointed as Secretarial Auditers
of the Company. Tre: repon of e Seareiarnial Audibor
is enciozed a: Annaxurs [l to this raporl. The report
is self-xplanatory and do not call for any further
commants,

1% Indernal Audht & Condrola

The Company conlnues k> appoan] ksl Agdibors.
The scopa and suctant of Internal Audit srgompasses
Audil and revvieny ol IFansachons.

The Interaal Aucdila Weneshes hs Ao o T
Company, akor wilh tha comamants af (he Companmy,
which ahall be placed befora the Sudit Committee on
an ongong bagls 0 improwve efficiency in opgrations:
14, Risk Managoment Policy

The Companiy i5 yal ko mplament the risk managemant
prodbcy for the Company.

13. Extract of Arnual Redurn:

Az required pursuanl ke Secllen {3 al he
Companieg Act, 2017 and Ruke 1201} o he Comnpaniss
(Mamapsment and Adminisicabon) FRuoles, 2014, an
eodracl of anralel rebamn in MGT ¢ a3 a panl of this
Arrnjal Rapad as Annexure .

16. Materid changes and commilmenis, i any,
affecting the financial poslon of the company
which heve eccurrad bBabvsan the saed af ke
Rnancial year of {he Company b which o §loan ke
stalements refala and Uha date of the raparl

Thers i md such matensl cheanges oooumad
pubssquerd to the close of he fnanckal year of the
Company 1 which the balance sheet relates and
e data of e repor ke sedlement of tax Kabilias,
operation of palent nghts, daprassion in market valle
of imvastments, nsttution of cates by of agains!
the Company, sale of purchase of capital assels or
Oesiracion of sny scoels alc,

17, Details of eignificant and malerial orders
paesed by the reaguladors or courls or tribunals
impacting tha going concart sialus and Company's
aperations b fulurs

Thare & no such orders pagsed, (o whech wnpacting
the podng Concemn statlus and Company’s Operabons
i futurg,

18. Caposils

During e year undser review, 1he Company has not
accepled any daposile covared uder Chopler Y of the
Companies A, 2003, o (e puldic.

19, Ralated Party Transactlons;

Dwunng tha yesr undar revisw, [Nere wara B0 contrct
of srangamgnte sntarsd (i by The Company o
accordance wilh provisinsg of Section 188 af e
Compankes Act, 2013, '

20, Obligation of Company uwnder fhe Sexual
Hargapment of wonren 2t workplace (Prevendlon,
Prohibitian ard Redressal) Act, 2013

In order to prevenl smoal harassment of women
at workplace 3 new acl The Sexual Harasamern)
of Women ot Wodplacs (Pravention, Prohibikon
ard Radreaaad) A, 2013 haz baan notified on S
Decamber, 2013 Under tha $ald Acl svary Company
i% requined to sed up an Inkstoal Somgdants O ommdles
o bk kS eompiainte relatng b0 secual haras sl al
wiorkplace of any woman anpiovee,

Fi;dﬁll_
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Gmnpanyhaﬂamptadapddhyfcnrpremnﬁnnnl
Sawpal Harasemenl of Women al workplace and
hag sel up Cornmdtas For g kementaticn of the sad
policy. During Hhe yaar, i Company has nol recened
any complaint of harassmend

24, Congarvation o s rgy. technology shsorphion
and forekgn sxchange earnings and ouigo

The delalls of congsrvdbion of énergy, BChnddigy
abrgarmpbon, foreign wichangea eamings and oubga are
a5 Blows!

a) Consarvathon of Srargy

The Comparny being mainby a rading concem, is
conaumning powar Bar The punposa of offios uze only,
Instaled e 15 Kap on Grid Roof Top Sokar Powar

Plani &t Regestorad Ofice of the Company, b congena
and rinameze the wsags of poeer

(b} Technology abserpion

The Comgary belng 3 tading Company, has not
andalbad Ay bechredogy Troam any one at any 1irss,

(¢} Foresn exchange exmings and Cugo

Foralgn Exchanoe aarmed: MNil (Prevkous yaar - K}
Foralpn Exchange oubgo: Ml [Previous waar — MNil}

Z2. Covparals Soclal Respansibility (CSR)

The Company hes constibuved a Corporate Social
Fagponsibdlly {CS5R) Commilles in acowrdence
with thwl prowisions OF s Companess B0t 2013 and
the Rides made tereundar  The Company has
framed Corporate Social Responsibillly (CSR) pobcy
duly approved by e Boazmd of Diesctars. The C3R
Committgs compriging the folbowiny Dirsctors as
Ténbars:

Shn OV, Prased, WS — Chasman

Smt, Anuradha Basavaral Taplh = kiamber

She Rafik Ahmad B, Pakal - Momber

Shn_ 5. Shiidnara - Mamber

Shrl B, Thammanna - Member

Cruring 1ha fnancisl yoar 2015-16 8 Jum ¢ Rs. 5049
I3ty was requined o be ullized by tw Company

towards CSR aotiaties, The Conpany has Gontribated
Rz 6 Crors 0 Chisd hnkser's Reled Fand,

23, HuMman Retources

Your Company raals 15 “human resournes” ag ong of
(13 st imporiant A%seds.

Wour Company contitued to givie Thrugt for traming and
developereant of the amployeas, Dunng the year J015-
16 13 improve the amployees perdormance, imparted
17 empioyses {Exscutives | OHicer 05 and Cmployess
12) to various dlffasvant Traning Programmes,

Thers e 244 amployass b yourCompany (Execulives
f Officar 39 & Stabl 206) of which 14 employess {4
CHficars & 10 Emplovess] codlnyed o be deputed
o Kamalaka Bavarages Corporabion Lid, and one
Officar |5 on depulation al PAYD.

24_ Froject f Estate Depaitiiit
Construchion of Kamataka Bhavan al Vashd, Navl

Mumibal is complated and Oceapancy Cedlltals has
D Obtainea.

During the year, the Comgany & 0 he process of
satling up Oficacum-Warstuoss Conphe: at Hubd &
Warehguse Complex at Culbargs kend, Thesa projecis
wiolkd ganarate addiional revros 0 e Company in
the coming woars.

25. Direciors” Reapeneibility Btatenvend

Ta the bast of thedr knowledga and balief and acoording
bew thes nfionmation and sxplanation obtaired by tham,
your Caactors maks the following stetement in tanTs
of Chauze (] of sub-gecton () of Seclipn 134 of tha
Cormpardas Act, 2013, ehall siate 1har—

fa) i the preparation of 1he annusl actonls Toe e
Mnavicla year onded March 31, 2018, tw applicable
acoouning Manderds hed been fMllowad akeng wilh
propear explanation relaimng to material depariores,

b} the Direciore hed sedociad such accouning pollcles
and applied Them consistendy and made pedgmsals
and eglimates thal are reasonable and prudent s¢ as
b Qv 3 Iroe and Falr visy of the state OF affars of he
Company ot March 31, 2016 and of the prolit and kss
of the Comgrany for that pariad;




RASIL

Reply to the Statulory Auditors qualification on the Awdit Repont for the financial year 201516
[Raf. Basis For quallfied opinion on Audit Report page ne.2)
Compary Carrain INSuratos companias who have sallled W Claims of thair cuslongrs o0 accolnl of Mne accdet

Fust

—
DIRECTORS’ REPORT dontiniau)

i} the Diractors had takan Freper andd soflicient  Finsnce Daparment,  wour  paren)

care for the mointenance of adequale ACCOUnting
reconds I accordance wiih the provisions of this Aol
fin safeguarding the a9zets of (he Lompany and for
pravanting and deteding fraud and other iregulartiag:

{d) the Dr&-clnrs had preparad lhe annual 36cournls o
the financial year endend March 31, 2015, G a going
COnCs bass: and

(T} he Dimclors had devizad Froar Syems b0 ensLre
conyiance with te provisions of afl applicabla (aws
amed hat such sysiems were adagquals ard oparaling
affactivaty,

2%, Transfar of Anvaunts (o Inveslar Education and
Prateciion Fung

Yol E{Ihﬂpﬂl}r i rict hava any lunds Iyng trpald o
uriddaimed for & perfod of seven years.

Therafore there ware no finds which wars requirad

o be Iransfamed to Invesior Educstion and Protectign
Furni (IEPE).

27, Acknowledgements
Your Directors lake thls CPRMURily o axpress (heir
sincare graliluede and thanks B e vakab SIS

and 2upport given by e Government of Karnatakia,
espaclaly me Commerce & Indusides Ceparimant,

Wiz Kamataka Stede  ndgsinal Infrastrucime &
Development Carporation Lid., Principals, Suppliers,
Bankers, Cuslomers and the socety at large. The
Direclors alse place on record the continued SuUpport
axtended by the Media for creating public awareness
amowney the ganeral putic for achweving taled custorers
sallglaction |n congonance with Cuakly Policy ol tw
Campeany.

The assistancs and So-opetalion provided by the
Coangbrollar and Audibor Genersl of Indka. Frincaal
Accountant Seraral [Chil and Cormmarcid Aypii),
Famnalaka, Ms P Chandrasekar & Asgocialas
e Stalwtory Auditors and Chartersd Accouriants
Secralarial Auditors, the [ntemal Auditors need spaniai
menbion and e Direciors arknowlodgs the cames.

Tour Cireclors also place on record Their A0precialon
o the eonlibuban made by Hhe emphoysas of

T
Company at all Jsvels,

For and on behalf of 1w Board of Dirsctirz

e
D.\. Progad
Charman
Fiace: Bangadors
Diale August 30, 2015

Arsaxurs bndex
bt

Annyal Retum Exiracis lr:'IGT 9 _‘
Dealais of subeidany a a
MR-2 Socectara Pt Ropert |

L

at Bangalors Alr Carga Complex, cwned by the Company, during the year 2000-07, have flled sevaral
avite apainsl Ihe Company ko recovery of dams sellled by Tham mdar tha pdnciples of subragalicn.
The Company condestad the claims in the Gily Ciril Courts. Aggrieved by the orders of B City Civll
Cowts In case of decread suits, Iha Company appealed 10 High Court of Kemaliska. The Horourabka
High Courl [ its order dated 0G-Q3-3003 has dagraad that MESIL and Deparmeant of Cualoms ane joily
and aavarally respongile W pay this amounl 1o e deiments, Aggrigved by the onders of the High
Corarl, v Company along with Daparment of Customs appealed against he grdar of the High Coun
to Supreme Cowt, The Honmourabke Supreme Courl after heanng the parties 1o dspute, dineched vide
il ardar Jakad 05-11-200%, that all th parties concanad beirg CSovammnent agencies. shoukd disouse
rribbully and satthe tha clalm amicably Inoa few Gases on simidlae mater. e Clvl Courls have applied
e sarma ralionake of the High Courl and have decreed thet MEIL and Departnenl of Cusloms gre [oanlly
andt saverally [Ebde (o0 galkement of the imgurance clalm, The Company hag provaded one fouth of the
liahyiky of Fs.899,76,507 ncludng Interas) capialized a1 6% in the books and balance amound of
R, 11,9907 230- is shown as contingant Sabdity. Snca the ckeims for recowary from Company’s insurar
and] & the Capacinnenl of Custames ae nol amived al The Company has Insored the Caego [ying in BACT
waratsiss with il [nswanck Company al the tata of US $20 per kg s per Irade cecobar datead ssued
by Custorms.

The Company has senl the balance confirmation as o 3151 March 2006 in the accounts of Sundry
Creditors, Sunaey Deblors, business associahas nchuding [oint wanlue and advancasideposils f which
wa Nave raceived the confirmalon parly,

Cily & Iz triag Dgwelopment Corporation of Maharashim (CIDCO | hag enteredinio 3 daad of Agraamen
1o Leass' with Govemnment of Kamataka (G for 8 pericd of 5 years on 18,058, 2000 or & plol of kand
maasurng 253 q metres in Mavi Mumbai granfing kcense For 5 years (extendable on mutual corsent)
k3 aritar and oLeupy the kand on the condiion that the Bcengee {Gol) conginuct & State Guest Houge. AB
par terms of "Agreament kr Lesss’, CIDDC will enter in to a ‘Lease Agrasment with the Eemses (Gok)]
bw a period of 90 years atter salisfaciory completion of constructlon es per tha terms and condiilans of
Ihe ‘Agrésmiend o Lease’ The ‘Apmemant b Léaze’ is urenily valid up k3 June 2015 attar sesking
Aolansking,

Inturo on 01102008 Gols has entered inio an sgresmenl with MSIL far consreclion of Kamataka Bhavan
on Bulld Chwry Oipsarabe Traredar {BOOT) baais afaclive for 30 years (axbandatis onrmutual consant) Inm
tha daly of complolion of (e buikding 88 par the lerms and condillons speciled thargin. The Company
has pliained gocupanty cerliicale from Nawi Mumbai Municiped Cormporallon. Construction work iz in
progress expeced complelion by Oclober 2016

1
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EI:ASIL AMSIL

~ == I of Toka Equiy]
¥ lly Share Copdal Breakup a3 pevariage
V1. SHARE HOLDING PATTERH (Equ
Anngxure | vl
FORM NG, MGT 9 Ciabagyonywice Share Holding . = = |
EXTRACT OF ANNUAL RETURN cusgory of | No. of Sharet held at tha beginning | No. of Shares ek ok he ond ﬁ] | d“,.,: |
AB on fnanclal yem: snded on 032018 :rmﬂnldan of tha yearfhs on 3 March-2045] yearfAs on l e yoar !
Putsumnt ke Saction 52 (31 of the Companies Act, 2013 and Rube 12(4) of the Company (Management &/ P e Phusical| Tokal wof | |
Adminlztratinn} Rudes, 2044, — Y. Peral | Physkeal | Tolal '?qt:lf S Tobal |
|
L REGISTRATION & OTHER DETAILS: Ihwes el
1 [on | vestroratsessacnoisi2 e 1 - : ' | |
3, Heg.anatmum 17.9. 1068 | AFmiwtes | e = '
3, Ham o 0f the ¢ Earnp-mr M‘-'SDRE SALES II'-I'I'EHHATHIIMF.L LI‘MITED- B | | ) - |
d EMM‘EuM&I&gm of the Company Gc-mpmr rhnitad hy sharaa ! Elata G-:mamnem l:mnpany a} ingddual' HUF Rl | — 2l ]
3. | Addreas of the Registsred Offica "MSIL Hnusn" o 38, C‘erungham R, Ear'-gvalwaaﬁﬁtl IJEE b) Coniral Gowl e s _ -
& Conlct delails B2 084021-26 —— z . |
I T T aseeaeny . =1
g, Wheiharllst-m:l mrrpm].- Lhnlested ——4 1 HA | 2007650 | 2007660 | 100% | HO
7 [ Narms, Address & o 1| gBoses com. | 660 | 2017660 | 100% . *
o | o e, m Lontal dely 1
| |ofthe Hagrslrara Trmahrﬁ.ganL many | Nt t applicably || &) Banks S FI | l
u PRINGIPAL BUSINESS ACTIYIES OF THE COMPANY (4 {80 h business 3 activities mrnrﬂmng 10% o — i
mma of Ihe tdal (amover of the Emipany shed| be ctaladg) - -
| Nome and Description of | NICGodeotthe | % o totad tymaver | ""’“"""'l‘“"”m""’
Hm | mein products / serdoss Frmﬂunlu | of the cotmpany of
| | B‘-av-amgaa 47221 | 8170 | B. Pubkc
= : - - ——11| Shareholding
| 2 Chit Funds | 64990 [ R | TS
e ey - . -
" mnmuu.ms oF HOLOING, SUBSIDIARY AMD ASSOCIATE COMPANIES; L Mndttion; |
1 T = ] i
& | Name Addrage of the oM | Hotdings | %ot | Applicabie AWt Funds | | - — _
H-u. Comgrany GLM Sulbrekdipryy shareg Soction b Banke f Fl —i
mm | ll“ — A |
e - : P e Tord 1| 9Camwa gon | :
I | Kamatska State Wicustngl | Khaniia Bhevan 43 LI A 1 Hoding | 1004 | Section 2045 1 . —_— = ' |
And kasinacir: 4 Flog AULL O 532 df Shka Gota) _ o .
Deverlopmant Fate Courss Rrad — e ]
Comporatian Limited Bangaturs - 1 *:'"m‘:’!‘“F""h I -
4| Matheting Comrmndcation | Mo.d2, LCEA Mo, LI 10 KA4ST Sutisitry 100% | Sackion 267 qmmm-pwm |
ahtl Advartismg Limitet | Millars Roag IPLCINZEA2 mFIh '
Bangakyre - iz . i | I
3| Mysirs Cheome Taning | o MSIL Mo, 3% UBSHOKATN | Situdey | 95.10% | Secson 287, ) Foragn Vet
Company Limitad Cuwiltghan Roag DEGCON026 1 Gw qus —_— - -
| Bangaiare 52 ]| SR i -}Wms{mr : N
| . 3 1
4 | Food Kernatska Limied Mo IT_ Richmend Fa] 05130 Assiciats Saction 28} Subao == d (1)
. : | Bangakre - 35 | Wlogmns | . | |

e

13
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e

I
_ﬁF!:dSlL

— B) Sharotvoliing of Promerier:

Thrts

Forewgn Bodigs - D R

Sub-total (BX2):-

Tatal Putlie Shavaholding

BB (B2

C. Shawen hald by

GDRe & ADRg

Guand Toiad [A+B+0)

Cusiodla far /

o |Ghaotoiders Hame | Sharehoking bl the beginning Sharenoing ot e end of
Ho. of L pear e e
. i % change in
BRRY Salobd | %ol Bhoret Mo of (%oflotl | LolShkems | vhamhokiing
Shams | Shars ol e | Pladged [ Shawres | Shans Pledged | | during Whe yeu
COmpany | ol of el
o birdall el povmpany | 80 total 2k
1| wsoG o b | JEREIV R B s * 20175707 |20 0095
Folowing & hededduals
are hialdng ghshies
o1 batalFof FKSIDE
11 MD. KSIDG )] H
J) WD, WS 10 [
3) M, £ Favighanlcst 20 o
4)H R N Sanha 10 0
5 ¥ Sreantvasapa 14 10
£} H K Farashyam 10 10
C} Chanoe in Promcters' Sharsholdng (phesss specify, if there B no changs)
8.
M. Pwticilars Sharaholdng Cwmu lattve
ot beginning Bhewroholding
N - of e yool during fwyear |
Mo of % of tetal Moo of | %ol i
thare ahinyg shirve | sharnd
off the of the
Com pary Comparny
Al IHe aginming of 1he year Mo change [
Chabéwice Increase § Docresss in Prompbers
Shamholding during the year spacifying (e
MaSONG tor incresse § dommas (.0 Sk f
ranigfir f bonusd sweat equity e ):
At 1he gl ol 1D e

T

201 Tean

NA

ST Po60

P4 LG ]

TOHF

14

B Sharemolding PaMem of top tan Sharsholdars:
{Other shan Directors, Promaters and Holdars of GORs and ADRs): M
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E) Sharshalding of Dimctors and Key Managaial Parsonnel;

| 1. REMUNERATMON OF DIRECTORS AND KEY WANAGERIAL PERSONNEL-
A Farvmmacallon bo ddanzging Direckor, Whale-tme Direchors andion Manager:

. ——— _ A {Rs. I lakh)
8L . - : — :
Mo,  Sharsholding of sach DirecEns e Sharshoiding Cumulstiva Sl Mo, Farfculars of Remuneralbon Hmre of MDAWTDY Manager Tetal Ampunt
aacih Ky Manaperial Pereonnel M the baglnning Bhahldng | | — T ot |
of tha year turing the yaar | —+— e —— ————Ji— —| =—=
No.of | % of ol Ho.of | %oftold |1 | Oressasary
shares shpres shares = shores [a} Sakary as per provislons contaied in
of the ol tha Saciion £7(1) of the Incomedax Act, 1361 ner [ - | | mAT )
L. B CORPMY COmpany | o) Valwe of perquishes wis 17(3)
Al e baginedng of the your - | v om-tax Act, 1961 154 | _ 1.54
iF} e g yoar z ) Profits In licu of salary undar Section
2 | Managing Direcior, MSILS Hay Managarial Parsonned 10| 00005% 10| opoosk |, s,n,,,'ﬁp,m_
Dawz-wise crease | Decrass In P romoders 3 Swad Equity
Sharahipdcing dunii g the rear spacilying e ressons — e
for itorases | decreass (0.3 allolmant | Lransker it Commission - _
bonws ! vweat equily etc.: 8™ of proft -
A4 tha s oF T Tiors i no change in he 1 gilwes, Eiecln — 5 :
your - e [ spacify : 1351 | - - 1351
shareteoldings Mer. change = Ouhars, pioase ! {
- Total (A} e il
V. INDEBTEDNESS - Indettedness of The Company nchiding inleresl putsianding/accruad but not dus for Salluy e phod the Ac = g
pavrmenl. B. Remuneration 1o cthet Dirpebors
{Rs. in lakhs) GlHo. Partecul ars off Rasianaration Hamae of Direclors Tolal Amount
' Sacured Loans Unseced | Deposits Toid | 1 | Wdepundont Diksctors: Shui M L Andlkumar [l
axciuding deposits Lacth Indébsdnres Fas for attanding Board Committce Meotings - St K, Ratna Prabha, 1AS 200D
= e ot ke — 1 1 R 1,0000- por Meditng Shei Umashankar, 1AS Hil
kndebittness 4l the baginning of e insecial yoar - Shei Hvwans Raj Singh, 145 | 400000
i} Pyincipal Asmtur gﬁ Gaura G'lll.ﬂi..lréﬂ mﬁ
| — . Ritesh Kisnar, .
B s Vb } ) 3355 ne Shwi Harsha Gupta, 1AS 1000.00
W inieret acorood bal mot dus e Dr. G.C. Prakash, I&S5 Mil
Changs n Indebtedrwss during the financial year ] Tuia_ltqif o
i Mo | 2 | Other NonExacutive Drectors B
Fetucion | Fesfor sttending Board Committee Mestings -
Mt Change ) l ___ | Commission - )
Iradabbacineas ot the o of the Bnanclal year _ | - _ﬂ;ﬂ]_ers,l please specify o
i) Primciped Agxown || Total (2) ——
i} Interest chas tarl ot pakd s34 . saM L | Totl (B)=(142] ——
| 15) ntwrwst 2ccrued but net dua — | Total Managerial Remunesation ===
|'lutﬂiiliﬂfl 5305 : 5ia | Overall Cadling as per the Act

—
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C. REMUMERATION TO KEY MANAGERLAL FERSONNEL OTHER THAN MUMANAGERWTD

Fasit

Annexure - 1

PURSUANT TO SECTION 212 (8) OF THE COMPANIES ACT,

1056 RELATING TO SUBSIDIARY COMPANY

Circular Mo 272011 dated 5 Fabruary, 2011, issusd by he Minksiry ol Conporale
glance Shast, the Stalsment of Frofl and Loss and other dotuments of
the Annual Accourts of e Compatiy. The Anneal Accounts of he

avaiiable 10 the sharsholders of the Comparry & e

s bgidiary company on request and will al30 b kept apen bar mepaction by the sharsholoers 8l 1he Registened

s Myscre Chrome Tannlng Company LimMed
R 10,000, (00

Rs. (8.57.53,008)
Rs.1.23.58,830
Rz 9,83 12,933

Compounding

1B

N

Ry.B5,04 40 557

R 40,411
Re. 1415908

Rs. 3,046,503

=

W5 Marketing Communication & Advertising Lid. |
Ris.5,00,00.000 =

Re. 1543135412
Rs. 69,20.94. 455

Rs. AT193.60718
Re. 17,61,68,021

Rs. 5,:50,00,000
Rs 12.37.76,9832

Rs. 28,79,3%0

. iRs.nlakhs) STATEMENT
Slhe.| Paticulers of Remungration y |_ Ky Managarial Parsonnel
—!_ E_ﬂ " b CFO | Towl & In actoadancs with tha G-E';Hafﬂm &
1 Grosa sal Affalre, Govaramend of Ir! '
T the subsidiary ara ol baing altached wih
{ah Balary A por provialons contalned i Section 17(1) of subsiciary company snd related information will be Madd
the b omm bax Act, 1951 1115 | 14,94 | 2520 M SN
: —& | -4 | the oy and 10 subsidizry
b} Valpa of parquisites wis 17(2) ncome-ax Act, 1961 I 072 | Qug |12z Qoo olthe oMY T T
| — i of Subyidiary Company
ic) Prodits n eu of salary under Section 17{3) Meome-Lax ct, 1961 el o g shotl -~
- | sued & Subscribed Capltal
a Stock Oplion, ! b
[ | Restrvas
3 Sweat Equity [ L —
' | Total Asssts
1 COommEssaon | — -
—— 1| Total LiabMkties
« & %5 ol proft -
Iventrmarits
B | Others, please specify j T
' 3 .
| | ProfibiLoseitone Tax
Total 1188 | 1463 | 2651
Proviskon for Tax
VA, PENALTIES | PUNISHMENT! COMPOUNDING OF OPFENCES: e afhor Ton
Type | Section of the Brict | Datals ofPamity | | Awthority | Appesimade, [ o
Compamios | Doatriplion | Punishowent | [ROJHCLT | Hany igie | P rovosed Divicknd
Aot Compomnding | COURT) Datallx
Eeos inposed ' Mama of Subsidiary Company
T -
A, COMPANY NIl aued & Subsaribed Capial
Penalty Regarves
Punl bt Total Azsaty
Compounding Tostal Liah it
B. HRECTORS Ml Ilwurmnu
FPenahy Turievmr
Puwnishiwart ProfitiLosaibedare Tax
Compounding - - " | Provision for Tax
C. OTHER OFFICERS I DEFAULT | NIl ProfitLess) After Tax
Penaty | Froposed Dividend
Punlshmant o
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Mgz e ~ 11
FORM HO, MR-1
SECRETARIAL AUDIT REPORT
For The Financipd ¥oear Ended Ml March 2016

[Pursuant Te Section 20411) of ihe Companies Act, 2013 and Rule Mo.# of ihe Companies
{Appointmént atd Ramutarstisn of Managenial Personnel) Rulas, Z014)

To,
Thea Blarmbner s
MYSQRE SALES INVERHATION AL LIWTED

Iy have conducted B Secretarkal fsdit ofthe corplkanees of applicatbs slatutory provizions and tha sdhanend
to good corparale praclices by MYSORE SALES INTERNATIONAL LIMITEC JLASE T DA TSSO 16 12)
having ite Registmed Oflice ai, M3 House, 38, Curwingham Road, Bangakors SEO0S2 (hersdnafer celled e

Company).
The Company is a “Government Company” and & mainky engaged o trading sciilies hesides Chit Fund
Business and Tours & Travelz  11is & Wholly awned Subsidiary of Kamataka Slale Industial Infrecirochure @nd

Davvmlopmant Corporation (KSIOG) 2 wholly awnad Govemment of Kamataka Company. Az per the Articles of
Assoclabon, the Company s alse required Lo cormply wilh tha dirscbons and gaidelinas issad by Gowarmirrsed

of Katnataka Irem lme o e, A per MNoblicaton MO G.S5R. 463E) dated Sth Jung 2015 by Mindsiry of m}

Conporale Affairs. Govemment Companies ae exempied ffom Somplying with o of tha provisions ¢l (e
Coorrgaa s Agt, 2013

Sacrel anal Audil was coructed ina manne: that provided mafies a reasonabls basls b avaRiating lhe carporate
comduclistabuory conypizances and @xXDressing ry opElon encon

a}
€}

ft

a}
h}
i)
i
k)

J

n

a)

R}

The Karnataks Chit Fund Acl, 1952 [We waes mifoemed that for Chit Fund Business, the Company is not
required to be clasaifisd a3 & Hon-Banking Financs Cormpany)

Kamalaka Excige Acl, 1962
Kamalaka Shops and Conmmential Establishment Act, THE1

Forgign Exchange Managament Act, 1550 and (he rubes @ regulabons make tharaundar to he axtent of
Forgitn Exchange Eamengs and Cutficn

The Karmataks Tax On Protessions, Tredes, Callings and Empleyment Acl, 1970

Seoual Harassmend of Women al Yyorkplace (PrevenGon, FrofaDiion and Redressal) dol, 2013
Erpboyess Provsdent Fund snd Miscedlanaous Provisions Act, 1952

Katannily Eenefits Acl, 1961

Kt Wages A, 1942

Fayrrend of Bohus AC1, 1HGS

Feayment of Graluity Act, 1972

Faymend of Wages Act 1936

Apprenticas Aol 1061

Essendial Connroditees Acl, 1955

Based on myowr verficallon of the Company's LO0KS, papers, manube Dooks, fonms and rstums fbed and Clher pumwe fave ales axamined liaroe with the applicable chauses of th fol :

recofds malntained by the Gampany and alsa 1he Infomation provided by the Comparyy, s officers, agenls e
aharizmd regresentgtives durng he conduct of Secrelarlal Audit, 100 heavabay requort that i nyfou opinion, tha
Company has, during the audit penod covenng the tinanclal year ended on 3131 March 2014, camphed with the
statuloey provissons listed hargunder and also that t Company has proper Board-procassss AW COPRRNCE:
mechanism in place ke The exbael, in e manner snd subjpel (o the eporing made hernainathar

livre have xaminad the books, papems, minaks backs, forme and relurms fibad and clher copds maintained by
e Company far 1he nanckal year ended oo 3151 March ZHG, acciwdlng 1o the provigions of:

a} Tha Companias Act, 2013 (e &c1} and Ihe Rules made Iereunder.

.

b.

The Company has framad Policy on Comorate Social Rexponsiblbly (C5R) and has conirbuted Rs.6 "

Carowe W Chied Ministars Relel Fund 1owards CSR activilies! propcts,
A proposal is under consideralion for isswe of harther shares,

b The Securilles Contracts (Requlalion) Act, 1956 ( SCRA') and the rules made thefeundar,

Secretarial Stardads (ssuad by The Ingtituls of Company Sodralarles ol dia jwe L 12] Juby 2015).

Itwe Iwther report 1hat, the Boand of Dirediors of the Company & Mily consiiuked with proper balancs o
Exeaciive Directars, Mor-Exeoutive Directes, indepandan] Dirsclorz sand a Yoman Chactar as requbied
wndar the Prowighm o Sechan 149 {1) and Mobiflcation HO G5 R, A83E ) doted G dne 2016 by Ministey
of Corporate Affairs, Government of India, I Fact, all (ha Diraclers are Nomnes and dapendend Direclors
appoinbed by the Sowvannment of Kamatake .

The chanpes in the compoeilion of iba Baand of Cerectors that took place duning the pariod onder review
Were carmiad out in compliance with the provisons of the Act.

Adequake ralice i given [0 ol direchkxs 10 schedula The Board Mealirgs, agenda and dolalled noles on
Bgin ware sanl al kask sovan GRS N advance, arnd 3 Sysiem enlsis e seakeg and obdainng e
wformalion arnd danfcations on the agenda items before the mesing and ke meaninglul parkcpation al
the mesbing.

———
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TEM YEARS PERFORMANCE
FINANCHIAL MIGLIGHTS FOR TEN YEARS

COMMENTS OF THE COMPTROLLER AND AHWTOR GENERAL OF INDLA UNDER SECTION [Rs. i lakhs)
1436)) OF THE COMPANIES ALCT, 2013 ON THE FINANCLAL STATEMENTS OF MYSORE — ; _
SALES INTERHNATIONAL LIMITED, BENGALURU FOR THE YEAR ENDED MST MARCH 2016. 00607 [2007-08 | 200808 | 2000-10 | 2040071 | 2011412 | 201215 | 201314 201415 | HNS-18 |
The preparation of inancial setements of Mysore Sakd Intarnational Limited, Eangaluru for the yaar anded | e worh 15a18EY | A5GRNT | 154e0.12 | IBTITRD | 1EIG668 | BL0S | MAITAS | 2T0153| MENLT | FOOS1Y

i it the fesarcial ariy Trameeork b undar tha lms [ [
31at March 2016 in acoicancs wilh the reportg preact " tho Cormpanles A et cand wer)| WAZ)| We| WD | 6D| WHII| 3| A6 NILH 201766
2013 is the responsibiity of the management of the Company. The Statutory Audilor / Auditors appeinted by s — e — '
Gornpiroller and Auditor General of India urder Section 139(5) of the Act, is responsible lor expressing OpION | s Ak Moy : | T | MTROGE | IMMOSE | MOTS| 200728 | 2MSHP) 2MSAK2 | 22982
o T Tnanclal statements under Secion 143 of the Act, based on independont audt In accordance with e g B B |
, 4o audiing p under 14310} of the AcL This s slatd 10 baan don by thaen vide | Fesens & Suls 15457 | 15451 B | 12ETEY | 1250054 | 1301940 [ 1413057 | 160637 | 12805 | 22140 | 25TTeRR

their Audit Report daled 2éth Octobaer 28, -B:lrtﬂll_ﬁl'l:l'l'lﬂll'ﬁﬁ S Ao - i " . _-_ . N |

), o behalf of e Compirolier and Auditor General of Indk, have conductsd s supplamentary audit Undel | e iaecae | 1ear | 12005 | 200035 | TOID | JSN3 | ADMIE | MOLDS| ADDLEA| SEMGG | 5626.25
Sechion 1445) (a)of the Act of the financial stalomants of Mysore Salos inlemational Limited, Beawga luru fix — - — i
the year endad 39st March 2016. This supplementary sudt has Dgan carfiad ol Inckependently withodt access | Tomime IMETISE | BTTTA | MAUT56 | ZBBITIT | SOBRILG | TNT4954  OTRERGE | 120060.32 MGCCERIL (151400.75

W king papers Auditors and is Nmiied pramgnly 1 nquides of te Stamtory Asdilors and = e - S— .
comeany o WY BT ) mr 1 . ymeond ; M2 44) | ETIT | 20 B | WD | GB2N05| 4ES006) B0ARNT | 54050
company parzonnel and @ selective Axanination ol of the riliey g, [ view of the rendsiondsl | M ailll, | , | |
mada in "Auditor's Report’, as & rasull of my audit obsensations highlighted during supplameniary audit, | have | Drdend | : ; _ ) - . - .

mmmmmmmmsupﬁaﬂwhmmAMiWammumsm 1435) (b) of i - — - e
the At Il Exame b L
par sheans fin Fis. ) ML (10900 | (MR000 | 2300 W00 | 7RSS G256 16RME| A3 | 1TAM

Fof and on behalf of the f = = i {
Complroliar & Auditor Giveeal o i et Weath oy ' |
s I‘Srm (n Py} L1927 | mEeah | 421506 | 420703 | @145 S0GOST | 45631 [ TOERMD| TMYI | 93T 6]

(BLAT KUMAR MUKHERIEE)
ACCCUINTANT GENERAL
(ECCHOMEZ & REVENLUE SECTOR 8UDIM}
KARHATAKA, EENGALUR)

BEMGALURL
Caw; 0F, 11,2018
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SUNMMARISED BALANCE SHEET FOR TEN YEARS |

_ {R&. In sl SUMMARISED PROFIT AND LOSS ACCOUNT FOR TEM YEARS
SRE-07 | 200700 | 2DHE-0 | 20010 | 201411 | 201112 | 2012413 | 201314 | 201415 | 2016-15 {Ra. In kakha)
e i e —— _I'.I' S E— ] s — y T
OWN FUNDS . 200607 | 2007-05 | 2005-09 | 200910 | 2090-H | 21142 | 2MZAZ | 201344 ﬂl‘ll-‘l!| 01816
Share Capilal WO MET BEX|  HER L M6 WEXY| WEII| MTEE INTE6 zmr,u?l TuRnower :Mﬂiiﬁﬁ?‘.?ﬁ 2640156 | ZARITT | SOBGTO0E | FAT4M | GTH2E GG 12006612 1&3]‘!’9.‘32'151490.?5
Share Apyilzoion Money | S| 7IoRTE | MBORE | XPEOO6 | JSOTES| g0TE5 RMSA2 | IAA 225582 | cross Ingome umﬂ;]:ﬂlmaﬁﬂl GREY | 3TOADM | MG | BI0AOT I07E110 | 1232568 | 119860 1549001
Reserves & Surpivs | 1545240 | 1303216 | 126750 | 1250054 | 1301940 | 14150.57 | 1636497 | 184405 | 2149 2577821 | Sethwg & Adrinisttie
! . B eens W15 BNG00| SUIZAD | MOSIT | 38020 | GIGEI | GSGHG | GOES1 | £2390 | SE36RE |
TOTAL 1581243 3308 30 | 1504011 | 1579772 1618588 [18:012.05 [20837.05 | 23701 53 | 2681497 | 30051.70 . — |
| I W 614 apmm0| MM | XMW | 0S| FA S50 MI6|  4868|  14535
LGAN FUNDS e et
e S [ — | Dapracialion AT WGTT| iR | mdS | UMIS| ZOOT | MM | R 21| M8
Skat Torm Loan 108450 190600 | 16012} | TR4dE | RIS T4z Bl L300 G1sH S1M I .
- ! | | Prisionile of sphd| BHIOD| B0 | 15GRG1 | ZR86 | G208 | NANS| MM4S| 4172 9038
Funds Eploned WE130| 140890 | fe0ngE| Teeds  TROMS | FTAZ|  saBA| 3548 | S3ER| S58R | | | —
| S O iR ——| TOTAL 063127 MAT 57 | BDTESS | JZ1506 | 47283 | GEON.BE | r26.2S | TOTIEN | 830037 112838
Drbarmad Tee Lty {1 S e = ; . : ) N = . !
| L . — A : Froii bakoee WA (01204} WATY) | W02 | TASE | 1S3N | 3S0e0d | G000 560655 | SD61.83
TETAL 16009, [ 9500271 | 1TOALM | 1652218 | 1651973 | 1948007 | 206543 | 2375001 | 2688685 | 105540 .
| ey | g - e T i v alion | 1450 13133 1286 ; | vmprs | omae | 1arze | wsest| 92322
APPLICATION | T 1 r— —
of EUNDS _ Orefend Tam Ceadi 131:1:1| (F6TT|  1ZRBD | 3BT | (2000p | (BRGSO | {TGSH[ | {a00S6) REx | I18T.21)
Fli Asgste 18137 129275 216038 | BMM3 | IMO03| MTLIG| ANTHS| 42PLEA 542456 | 5626.25 | Frofl afer 4SO 20020 (ST | 0S| 4S5 NGNS | LNANC| 200 S| 6e82
| yp—— TR0S| THINS| RS 11000 INALB 1HED6| NO6| 1X606| 1606 133651 -
Defored LAt el | 17076 I svex| 73| BUT| TB4E| BISM| MEOR| BA [ 1013.99
Wrking Cagial W mnmi P50 | 1ISTOEY | MSI203 | 12330 1e4R26R | 1TILSN | 1006151 | 2212099
TOTAL 16990,63 1520275 | 11041.38 | 1652217 '| 1541873 | IMGSAT 2069173 | ZIFISA1 | 2666005 | 10556
- [ S L} -I e [ — -
|
|
|
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REVISED INDEPENDENT AUDITORS’ REPORT

To

The Mambers of

Myscre Sales Indematbonal Linitad

Report o tha financial slatements

We have aditd te sogompaniing  fmancial
slapaments of Mysore 3ales (mernanional Limsted
which comipriges |he Balance Shael &2 @ 5120 March
2016, Statement of Proft and Loss. and Cash Flow
Slalement Ir the year Ihsh erwled and a aummary of
ssgnificant accouning polkckes and oiner saplanatory
mfrmation on thal dale and submitted cur repor
an J0th August 2016, Subsaquenly the audid rapan
B urwlergone revicion in ke pght of obserertions
of the Compdroler and Audibor Gereral of India. This
slpancades o sarer rapon daled J0th Avgust 2016

Managerwnl’s Responsibility fow the Financial
Stalwtnanty

The Company's Board of Dwectors are respordibie ke
Iha matiers stebed in Seclon 13405) of the Companicg
act, 213 "the Act™) with respec] 1o the preparation
ol e mancial statemenls Hhat give & nee and fr
view of the fnancial posdion, Anancial performandes
and cash fows of the Company In acoordance with
the actaunbng prnciples  ganerally  accepted in
nMa, Induding e Acpounting  Standaids specifisd
ey Seclion 133 of the Acl. read with Bula 7 of the
Companles (dcoounts ) Rules, 2014 This responsibilty
szt Inclodes manlanance of adegquan accounting
recoilE in accordance wilh e povisicna of the Act
It safequarding e assets of (e Company and for
preneanling and detecting frawds ard olhver e gulantes;
selachion and apphcalion of appropiiala accounling
policies, makng udgmenls and estimales hal are
raasonatle and prudent: and dasign, imgdenmentalion
ard mambanance of adequale inlamal Tnandcsl
controls, hat were operatng effactivaly by ansurlng
tha accuracy and complebenese of the sdotoumiing
racofcts, relevant (3 e proparation and pra sl
of the financial statements that give & brua and Falr view
and are frea from matenal mis-stalament, whathes due
k3 Fraus] Sif Sl

Avsitors’ responaibility

Qur pecponsibillty i by exprass an opinion oh thegy
financial siatemantz based on our asdil. Yhilg
conducting the Audd, we bawe laken N0 Bocoue
1tva peovizipirs of the AcH, the Sccounling and auditing
slandards and matters which are required 19 be
rvcluciad mn thee Budit report ursdar L provisions of Ihg
Aed gevd b Fules made thereurdas

W conducted our audt in accordance wikh Lhg
Starwlards on Audiling fssued by the Insliote o
Chartered Accountants of India. Those Standasds
require that we comply with athical regquirsmenk
and plan and perfome ihe audil 10 oblain reasonabie
assurange aboul whether the fmandial Slalaments ane
free from malaiad mls-stalameant.

An audil involves parfarming procadunes b ok i
evidence abonl tha atmounts and dischosuras i b
fanancial stalemants. Tha procedures sebacdad deapang
g the auditor's judgersent, Bgludng the azssssman
of the rlsks of makerial nes-slalement of the financial
siglemenls, whabtwr due to frawd or e, In makig
those risk agsessments, the audilor congiders o
conleal relevant b the Corspany's preparalion s
ladr prezentation of the Rnarssl slalenvants in orded
o design aadil procsdnes That Are SppropiEle o the
cHIEtances. An audt akio ncludes evaludaing I
appropriataness of atcoumting policias ased and I
reascnableness of the sccomnting estimates made
by managemenl, as will a5 avalualing he oversl
presentation of the lnanckal slalaments, We balis

IRt the Sudit evidersts we have obtalned i sufficied

and appropelate ko provide & basis for sut 20l opinion

Bazils Tor Gualified Opdind o

- The Companty has made = provision o
R 3.0 crores agans! B 12.00 croras {inclusiv
of infarest uple 31032016 a1 6% per annum
decresd m lavolr of Ihe insurance cempanis
being 25% of the IMal clam, The Compan
assumes only 140 of the llablity g8 naurand
companies and Cuskoms Depananent are Al
parties lp the lransaclon.

28
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In tha absenca of conliration ol balahces
w1 resgect of Trade Payables, Cither  Surrent
Ligbiiias, Trads Receiwables and Advancas { Trade
Depozits partaring K 4l divisions, comsedquent
wipasl on reconcliatins, theraof, if any, on
the proM / 1oss and Ine assats | llabiifas 15 ik
Ascartainabe,

. The right of the Company on Ihe building being
constrocted on land balonging b Cily & Industmes
Dmveopiment  Corpriration of  Maharashira
(CIDCO) {sased K Covemimneit of Kamalaka
G0k under BOCT Conlract ie depsndan on
axaculion of Lease Agrasment’ balwasn Gold
and CIDCO. Thea Ansouantspsed on 1e constrcion
as on 3151 Mawch 2015 kying [n Capital Work in
Progress account amolnling o R 31.22 crares.
{Rafer Hota Ha, 33 to lbe Anandial stalementak

Chualifed Cpinion
I our apinicn and o the best of gur infarmaken

ared aocording i I axplanations given o wus, aicapl

for the possible aflecis of the mahers described in the

Basis for Cuakified Opinon pacagraph . the aforesald

hnanckl stalenents gve the informabion redgured

by The Act i the mannes so requiced and give a tue

Al Fal vl [ confoeniy wilh accounting principias

generally acoepied [ indla of the stale of affaics of the

Company, a5 at 315t March 2018, and thel Froft and

thir ¢esh Aow for the year anded on thal dake.

Emphatin of He matie:

Wye draw attention bo the Following matters in the Bobes
b0 the frarsial staizments :

Heda M2 to the dinanclal slalemenits which
describes e non-prowisson of interegl on lan
recenndd from Govennmeendt of Karnateka

* The ez in Hote Ne 52 ferciuding S Nod}io tha
(mancal glaremenis, Contingent Liabalities, wieh
degorike tha wncartainty related to the outcomse of
the claims / artuirallon proceedngs and [swsuits
flead by P againas the Company,

O opnion is not qualilied in respect of Iwse
mialters.

CHhar Matiars
In case of Baverages Division, nd sounce dooaments
arg prepared at e point al sale o sore of the ootkets
dhs o non-avsalbibity of mternet gonngclion ko POS
syslem The sales hige s darived as a Daknding
Nigure and tearsce we fould Aol varny it wih. 1he Source
Ol
Chw aplnlon 1§ ml qualified in respact of thic mables.
Rrapeort. o Ol lrivr Laygal and Ragil alory raqueirsments
1} Asrequired by the Companies (Aauditor's Reaport)
orger, 2016 (e Order™) issusd by s Ceantral
Goesrmmssnt it terms o Senioe 1430 11) of Hhe
At we glve oot Anperure, a slatement on the
maHers spacilied in paragraphs 3 and 4 ol e
Crlar.

2y As requesd by Secllon 14H3) ol the Al we

repart | fhe extant applicabs that

a Ve have sought and obdamed all e
Informaation and explanaliong which 1o the
hest of our knowledge and belel were
nacassary for v purposea of aur audil o
me fnanckal atehenents.

b. I Gy Gpnion, proped Dooks of accoium
o requred by [aw have been kept by the
Company 20 [Br as i appears Hom our
axarmination of thoes bookis

C. Thee Babwie Sheet, Statemenl of Profil
and Loss and Cash Fioaw Statarnant Saall
with by this report are i agresment with
e rebavianl books maintained dor the
purpose of praparation of ke slandalones
Nnancial slabamenis,

. In o openion, the afresaid finansal
adements comply wilh e Accouniing
Slandarde spacifiad wnder Sacton 133 of
thercd, raad with Fle T ol the Compaiien
{Accounts) Rubes, 2014,

a.  {Onithe basis of the written representakionz
recaived o ihe Dirachors as o 3181
Magch, 2HE laken on recard by iha
Soard of Direciors, nona of (e Direchars
i3 diggualfied as on F1ed March, 2018
from baing sopointed 23 a Dmector in
Iqrnvs ol Section 164{2) of the &ol.
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With raspect 1o the sdequacy of internal
Mancial conirpds ower Nnancisl R0y
of the Compery and e oparalng
mifeciveness of such conbreds, relfar Lo
G separabe report Wi AnnExue B anrl
With reapect to the olhar matters 10
be incleded o the Suditer’s  Rapon
i accomdance wih Fuwe 11 of he
Coampanies (Audl and Auditors) Fules,
2014, in oo opinicn and o e hest of
our iormatoa amd according ko the
e planations gluen o U3

The Company has descioaed the impacl of
i bagann: on i3 finarssial posidion
in 1z fnancal slalaments — Refer MO
40,44 & 52 to the financial statanemnts.

The Company dit not have any lpng-leam
contracts mcking derivathse conbacts
for which Ihers were ony  mabensl
forescamble azes; and

Thare has been na delay I translamng
ariognis, feguired to ba Iransferrad, o
he Ipveskor Educallon amd Proteciion
Fund by the ompany,

3) A9 reguned by Sechion 1445 of the Ad, we
rapor that:
4.

Thetmmmyishaﬁrgdaarmﬂfhaae
deeds for fraehold and kasehold knd
and orvovable properies. a5 discesed
wy tha fnanpials for the period ended
A= Mareh, 2018

Ag pat the miammaton and & pha e S
given Lo us. The Company hugs el Do
solacled lor dismvestmant,

During the year we have nolced Ihak
Compary writen off as Bad Debts
amountmg bo Pis. 4587 kakhe.

The Company i e case of Faper
Divigicn i& maintaining invantories with

The Sompany has adequals momtonng
macharusr ard anakts for panding
egal ! arpil@lion cases Includmg  the
reatons for pendency and aksq miontong
of aupstidilure incumad  lwards [eza
SApEnEas,

Liquot ivenlary and Papar ineron
constilules the major padion of Iolal valus
of inventory, in both the didsians the
inveneny is ronitored i 1he computes
sysiam.

in Paper Diviskon Ineeniary lying with
oonverters e inventery s monitonsd
pariodically, dosmg stoth confirmations
yeogived rom oogveriers are raconld
willy the book Stocks. durmg The year
Tha Company has  effeclive  system
for recowvery of dees i rasped of wales
activillas, reovary is momutored threudh
compuleized  amvironae, AN e
oulctawehng  teceivables have  Deef
racorded in live books ol acsounts,

The Compary has effective monilodng
syatarn for physical varlkeation , walumtion
of tlocks, any ewoess of  shortags
in wwenlony & ecsounled as per (e
apoapted conslslenty lobowed Cormpang
policy, Ihe procedure followad by i

COMPANTY 15 Acenate.

Company  is  mainlaining al
wansachions  OEla i Compulernized
SR N

For M's. F.Chandragekar

ihird  padies  {Convertors}  [nvanlony Prace: Bangalore

records v confimations for $Iocks nekd
by Cormarters are gt anad of retond,

Dale: 26102016

ANNEXURE & TO THE REVISED INDEPENDENT
AUDTOR S REFORT

{Referred #0 i Paragraph 1 under the heading
“Raport on ihe other Legal and Regulatory
raquiraments of our raport al won date}

i} inrespect of Fixed Apsels”

[E:I Tha COamgEany has mﬂhlﬂh&‘d [HRCeET
racords shewing full pariculacs mckeding
quaniitalive detalts and situabon of fived
aqals.

B As eaplned Lo us, fived assels have
pomn physically verlied durng e yed
by the Managenent,

fcp Ttk deeds of Inwmovatda properbes as
held in the namne of 1he Companm,.

) Hoespect of Invenioress

{a)  The managemenl has conducted physical
vanhcation of Inventery, at reasonabls
[nlgrvals during the yesr oo our dpheson,

the Mequency of such wverificalion is
reasonable.

(b} In pur gpinion e procedeas for he
phyazical verfication of Inventory folcwed
by tha Management ore reasonable and
whequaly m ralatlon o the sizg of the
Comparny andl nglune of il busmess.

ich  In our gpinion ard according o the
mlarmation  and  explanalns  given
1 us, e Company hae masniainged
proger records of veniony, no meternal
desrepancies ware nodicad on phivsical
varificaton of invaniory,

W) fa) As explalred 1 us , Ihe Company
has nid graniad any loams, secursd of
ungecured, b companess, imms of olher

Chartarad Accourtanis partias coversed bnths Raolsber mgin tained
Firm Registeallon No: 000580% under Sectian 155 of e Companles Act,
- Therafore, the provizlons of clauga (i of
iMand Kumar.D) paragraph 3 of the CARC 2015 are not
Partrwsr
Wembarship Mo.2 12544
— e e

o

b}

v}

wi}

appileabde b Iha company

I respect of  ans,  invesimens,
quarani@es and SeoUnty, prowiskens of
sachon 185 and 186 of the Companies
Aok 2013, have baen conrplled with,

I our oo &0d Sccondmg W N
mlomalion  and  esplanabons  evan
I ws, ha Company has nol accaphad
any deposile from public therebore the
provislons of dawse (v] of paragraph 3 of
he CARQ 2016 arg nod applicable o Ihe
Company.

The Canbtal Govormemesnt haza  ned
pregixibed e mainlenamce  of  GOEN
recordy under seclion 144 (1) of 1he
Companlgs Al 2013,

According 10 the  [nfgemalion  and
explanalions given fo us, in respecl of
stabutory duas:

According  to  the  infgemnalion ang
expanalions gaen i us amd on e haos
of our axamination of books of accownl,
the Comgany has been qanegrally regutar
W deposling wwdlspuied salulory dues
nduedmg Frondem Fund, Employess
State Insurance, Incoma-tax. Sales Tex,
Serice Tax, Cogs and any other glatulory
dues with he appropnatke aullones
There were no  wndispotad  amoonts
pavable in respact of Providerd Fund.
Emplovecs’ Slate mgurance, sales [y,
wale giled 13x, cess and olher slatulony
dues m ATears as at 31stMarch, 2016 for
8 period of mone han i rondkes noer the
dak they become payabde,

b3 |
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Details of dues of Servica Tax and Wcoma Tax which have nol baen doposted & on J1sk March, ) As per the information and expranations. given o

ua and baged an racords varifed by w3, W State
that the Comprany has not delauted In regrayrmant

Ag par the infortnation and sxpianations ghwen t
1t and besesd on records verified by s, aring I
yaar Company has not ralsed moneys by way of
initisl pubilc offer of furiher pubBc offer finchding
det inatrumanis) and taom Wans.

b cur opiton, accorng ke e dnfomiabion
provided (o us, based on cur audil checks and on
an ovarnll exzmiration of the books and records
of v Company, o Tresd on o by The Company
has been nodesd of reporiad duing tha year,
Menagarial reamunerstion has been paid or
prowided b actordanca  wath the  reqesis
appovals mandated by the provisons of Sechion
197 repd with Schadula v o the Companles Act.
b our opiteon and &% par e efoematon and
axplanallong glven 1o ws, the previdons of special
Flatute applicabke W Chil Fund busineas have
been complled with by the Company in respect
of Chit Fund tisiness, Furthar. the Company s
not & Midhl company, Tharalons the provislans of
Clavse (xli) of paragraph 3 of CARD 2018 ara mod
applicatde (o the Company.

sl

®lmY

Ky

Hw}

The trangactions with the related parias are
in compliancs wilh Sections 177 and 158 of
Companies Act, 20132 and tha dalads have baen
digckead b the lnancal statanwnts 35 required
By thes apiplicable acccanting standards.

The Company has nol mads any preferential
ARcmanl of prodale placenent of Shares or iy
o parly convadibla gebaniomns durlng the year
ursdar raview.

The Cormpany has ol antered (000 any on-cesh
ransachions wilh Darsclors of parsons comnecied
Wil Birmy o e peiaice] Lardar FEsaen,

The Company 15 nd & Mon-Banking Fmancs
Company. Therakowe, the prowsons of Clause
[awl) of paragraph 3 of fe CARD 2016 are ned
apphicabile 1 e Gomgany,

For Ws. F. Chandraschor
Chartarsd Acoodetants
Faern Fagistralhon Mo oS80S
Sdr-

{Mani KumanD)
Pt
Mambarshap Mo 212544

FPlesod: Bandalons
Diater 26102016
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“Annexure B * to the Indepandent Suwdltor’s
Raport of even date on $hw Financial Statemants
of Mysora Sales Intermnaticnal Lmited

Reporl on the Internal Financial Contrals under
Clawe (f) of Sub-gection 3 of Seclion 143 of the
Companies Act, 20413 [“the Act"}

Wa have audiled [he intgrnal mancal conbrols e
mancial reporing of Mysore Sales nlsrnathonat
Limited [("the Company™t s of March 31, 2016 m
cojunction with our audil of the linarcied slalamants
ol 1he Conngralvy For the vear ended on that dats.
Management's Regponsibillty for Inbamal Finaneial
Conbrods

The Company's managemenl 5 respooeside (o
eatablishing and mzsinlzinmg infamal inarcal conlols
brased on the intemal contiol aver finangial reporting
critgria gstablizshed by the Company congidering tha
esaaniyl compoients of inlemal conrcl stated in he
Gajidance Mote o St of Inlemal Finandied Comlees
ovar Financial Fepording issued by the Instifule of
Charngred Acrouniants of India. These responsibilibes
vciede The desgn, Implemenlalicn and maintenanca
of adequale mtemd financial conirol Ihal were
oparatng effeclively for ensuring Ihe ordedy ang
edfiflciamnt conouct af ils businezs, incuding adberenes
e Company's polickes, Ihe saleguarding of ite asgets,
the prevenlion and detedion of fragds and emors,
the acturacy and completeness of the acoounding
records. and the ey prapacalion of reliabbe financial
inkanatipn, as required under Ihe Companess Acl,
2013

Audiiars’ Responsibliny

oyr responaibidity is to espress an gpinign on the
Company's intemal linandial controls gver finandial
el based an dur apdit, Yo conducted o audit
In ccordance wilh the Guidance Mote on &udd of
Inleral Financaal Conlrole Cwver Financial Reaporting
(e “{Ulclanee Mote”) ard e Slandards on Audeting,
lzsued by Institule of Charersd Actounilaniz of India
(AL and deemed o be prescritad under Sechion

MsiL
-

143100 of the Compansss Act 2003, to the ety
appllcable to an aycht of mlannal hnanoal controds, bog
applcable to = awdit of IMernal Feoanckal Condig
and, both [ssued by the ICAL Those Slandards ang
Bt Guldanes Mote require thal we comply wlih ethugy
réquirerserds and plan aned paeforrn the adll o ok
whealhear By
inkarral Mnancial conlgle owar Nnanclal reportn,

wérs ealablished and mainkeinsd and il such condrg
operated effectively in all makernial réspeds.

provide reasonabla assurance ihal IrAnGACons
arareoorded as negessary to perhiil praparalionol
fraclal slatarments in accordancs vath generaly
accapted accounting princples, and thal recaipls
awl expandiiures of the Company ake baitg
made only in Bccardance with athorzations of
managenant and Cirectors of fhe Conpsany; end
provide  reasongbie  assurance recianding
prevertion or timaly delachon ol unauibonzed
aGquisilion, yae, of dispagibion af lhe company's
Qur audit Involves parioming procaduras 10 ol assats thel coukd have & matsrial effect on The
it evidance aboul the adsquacy of Ihe milemy financial statenvents.

finanial confrols. syslam over fnancial reporing Bjphesent Lintations of Intemal Financial Controls
their operaling sfectiveness. Our audil of MISTH gyer Francial Repoding

financial controts ouer Ananclal reporting imm&musa of tha mherznt limilatons of mbarmal tinancial
ablaining an understanding ol internel ﬁﬂam.ﬂtﬂl‘llr‘dB e financial  reporling, nchading e
EPnUDIS oex MITES (AT sEas AR, 5% 1 possiilily of colhupion or BT O Management ayer-
A matenal weakngss axists. and testing and evalualing, ., + cortrals, material mis-statements due o soreror
the design and operaling effeciivensss of INSMAg, 4 may gacur and nol be detected. Alss, projections
control hased on the assessed risk, The procadune any avakualon of he Intemal financial conlrls cver
sekecled depeand on e auditor's pdgments, inclodings . me rapatting 1 fuwe pericds ar= subject 1o the
ha aEsassmmant of tha rsks of Inalonal mis-1a8MM el that the ivemal Fnancial contral aver financial
al e dirancial slaterants, whether due 1o reed Ureporing may bocome inadequare because of changas
2rror.

Wida Dedleve thal Hhe audit avidence we have ohiaing

iz sufllclent and approphale lo provide a bagic fi

our il oplreon on The Company’s miernal fmanci

conbeols syslem over finEncial reporing

Maaning of Intarmmal Finansial Conirels Ona
Fenanclal Reporing

A& Company's mlemal fnancial condrpl o
Mranclal repoding i3 a process degsignad bo prowid
reasonable  agsurance reQarding the ralighilty o
fnancial reparing and e preparation o firnce
staternents for exlemel purposes i actordand
with ganeraly acceptad accourting peinciples. |
Companys |nternad Mnanclal contrgl gver fipanc
raporting Includes Ihise pollcies and procegures thd
+  perain to the maintenance of records that. |

reagonable detal, achuralety and Farky reflact 1

Iransachong and deposdons of Ihe agsels of I

CAOTTHRENY

reasonabds  assurancea  aboul

I condilians., o hal lha degras: of cammpliance with the
pokcies or procatiuras may delarlonai.

Ophnion

Ingurapnion, he Campany has, i almalerial respects,
an adaquate inlamnal lnanclal conlrols Sysbem Ower
fingndal raporting and such irtemal fnansal conbrgds
over finandcial raporting ware operaling afeclvely as
at March 31, 2016, based on lha intamal control oyer
financial reporting critania establizbed by the Company
congsdenng tha egsental components of intarmal
conirgl staled in 1he Guidange Mote on Auwdl of Intenal
Financkal Confrols Quer Finangial Rapoding issusd by
ther st of Charterad Accourtanis of india.

For We. P Chandrasekar
Chartered Acsounlanls
Firm Registration Mo © 0005808

Sd~
{Mzani Kumar.D)
Farimer
Memberahip Mo 272544
Flaca: Bangalore
Daa: 5 140 2016
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For Mysors Saloes International Lirndted

MYSORE SALES INTERHATIONAL LIMITED
BALANCE SHEET AS AT 1137 HAF.’CE 2016

[ Hote Ho.

{ Bt i Ftupaei}'
AsRISAE hsat 332018
2H 166,000 A T ‘
2,577 51 gel 2Tia5ar 89 225414014 ‘ 2455 515.244
yio's X3 R % 58 T
TR2 B4, 149 B4 GE0AST |
mzi'.m P51 ST2 495 1000 54005, B G165, 147, 5R
1,114,985 500 1 147743, 195
280,034 B3 4TO T2
108 365,230 1,761,286.063 | MWACLTH | 1,1?-2541 .E?.j
o B616.429,119 5,410,625.61
245,27 9EH 313963,312
4,144 625 5§ 18T 32
LIRS0 HAA15129
133 6250 231 133605541
bt bt
458 (6,973 1,90,
1,75 1M g raaral
TEG.A8 124 £ BAT 12
Br 480 1 101,196,502
1630, 604,527 104 455,252
123654175 025,572,738 r
17,121,328 JMEHTI | 12-:,910;;37 [ 3,?4?&95.{.
il 5.618.029,11% | 5,419,825 Bl
| 4 = — = — — E—— —
Siatamend fonm an integral pan of Erancial slabemeanls
fis. pan sur Reponl.of Even diske
For M/s P. Chandrasekar
Charipred ARG Lants

Firm's Regn_ Mo (005803

Sl

o 1 Gl 3 Sd/- :
Ramakanth Hebballi SrideviBN Dr. G.C. Prakash D.gl;;rrn?asnad D. M;:rl':fumar
Chied Finandial Officer  Gomparty Sbcretay fdanaging Ciweth e 212544
Place ﬂmuﬁ?ﬁ
Cuave:  30.08.201
L

| \ATSORE SALES INTERNATIONAL LIMITED
MENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31T MARCH, 2016

AL S . (Amount in Rupees)
Hode Mo, | For the year ended For Bt sthead
‘ AL #1.22016 3422098
L | Fayame kom operabors 19 12,838,807 005 12,353,120 480
| = R 20 200,238,089 190,802 556
Tolal Revanus {1401} S O0NETE T 1LY
Exprndad
Cost of maksiaks consumed py | 103,340,484 157 32138
Punchases of Skock-in-Traxde 2 11.530,308 952 100930, 11,71
Charges [N iveanionias of fnished goods
' ard slock-In-irade &3 {1491, 821.972) (83,318,745
' Emplayes benefits e1penses 34 222,900,213 B 13277
Fingince costs % 19,206,964 A 507,881
Craprpciaiotes. s amddlzallon sxpansed gL e 25,536 858 20101 417
i i B0 e 751 130.4579 AT 6 TR
Tolal sxpenoed 12,600,656,078 11,042.930,.571
V| Pwolit berkore wxceptional and entraorcnary e =
o= atd b | (W - T ) 539,380,795 #0100, 574
1. | Extracrdinary Homs 1,283,153 1,863,154
Wil | Proldl after extrao rdimary iems and ta {\-1) 53B.106,642 | £33 1A 420
VIIL | Prioe Pariod lwms &7 3866677 | 44,372,140
1%, | Profil beors tax | Vil - ¥l } 534,239,965 555,346,280
A | Tom spenie:
(1) Cymren] b 191640020 223,479,907
{2} Dabarted tax 12 [(®T2,0000 | {61,629}
Xl | Prodt [Lose) bor tha porked from
continuing oparmions [LX-X) FHIN NS M, 2ANL
Dimcomtinung Oparathons 28
X1 | Proliy[oss) from decontinulng operstans 1,843 247 SE0R06 |
AllL | Tax axpertses of disconiinulng operations B72.514 1.TBT 208 |
AN, | Profit/|keess ) from discontinalig operstiong
(e dah [XI1- XN 1,270,728 o+ T2 A
X | Profil (Loss) for the period [ XHAIV | 360,561,863 135 649,413
X1 | Earmings per oquity share: 20 = =
1) Basic 178 1w |
| (2] Dk . 178 166 |
?g';ﬁﬁ::mwmw i, Mok on Adtounts and Ciash Flew Stabesmand fonm an inkegrad part ¢f fioancial gkitensents.
o Sales Mibernalbonal Limiked A petsr il o Even dise:
TR 54 Sdl- Sd For Mis P. Chandrasehar
akanth Hehhalk  Sridewi B N Br. G.C. Prakash D.V.Pragad Chumtired Aconkanis
Firaincial Officar Comgeanr Sgonstany g Carscior Cheginnan Fim's Hamﬂl‘h.m
D. Mani Kumar
b e o
2016 Mernbership Mo, J12644
o ——
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[ MYSORE SALES INTERNATIONAL LIMITED

CASH FLOW FROM OPERATING ACTWITIES
Mot Profi before tax
Adpusiments fof
Dapreckation
{ProM) fLoce on sala of ixed assets
Irnsasirment 1 Bank
Wrile-oF of invasimanls
Inlarast and gquarantas commiss|on frakd
Roaril Received
JW Share of {Incame) | Logs
[rberast Repshrad
Divicleryd Rpcaised
Oparating Profit before working capital choatges
Adjusimanta for:
Dot filae. ) I Inveniones
, Diec (e, ) in Sundry Dabbors [ Nal §
Decsline, ) in Loans & Advances
DiecAline. pin Otfvar Curmenl Aseats
Wc. D), by Cunenl Lisbillles & Prosdsions
Cash generated from cperakons
Incors Tades Fai
Met Cash spant in oparsiing activites
CASH FLOW FROM INVESTING ACTIVTIES
Purchasa of Fized Agsels
Capilal work in progress
Dwvichand Reecagived
Writareel Fecsived
Rent Racaied
J¥ Shawre of ot | {LO5s)
Sale progeads of Fluad ASsME
Mot Cash genarsied from Investing Azdivites
CASH FLOAWY FIROM FIMANGING ACTIVITIES
Irderest & UaTANkE COMMis4on pad
Mat Cash usad in financing activities
Mt Increase in Cash & Cash Eguivalents
Opening Gash & Lash Equivalants

For Myscre Sales intemational Limied

Ramakanth Hebballi Sridevi B N

Eﬁ ;3]3.21}15

| Closirg Cash & Caeh Bquivalants = -

)
Dr. GC Prakash D.V.
Chial Financial Oflcar Gowpany Secrmlary  hanaging [irechr Chammean

CASH FLOW STATEMENT FOR THE YEAR EMDED 31ST MARCH, 201

Fie's Ry, Mo (0053
b

b. Mand Kumat
Pasinier
Wambessheg bo, 212544
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NOTES FORM

6
(Amourt it Ftu_n&&_ﬂ:,
= i
Currand Year Pravious Yoar 1,
23,5761 550,854,973
A8, 237 463 29,101 417
{21,317} (1,306,653}
£S5, 700
5000 .
17508438 6,935, 75
(29025117} {20,278,405)
i31.80%) 153,825)
(143,348 2d65) (148,700,747}
{2,344 SETY {2.1_34,434} _
404,700,541 424198040
{143 900.812) (61,704 055)
21,707,208 {53,278, 134)
L350, 75T BEG) 1214409505 2
{22 210.351) (12,507, 114}
{149,774 812} 289,202 477
L4 235 922) 71,636,597
(192,222 4399 {225,267, 1_ a5 .
(432,550,361} 148,360,402
(B 252 820} { 18,008 482}
{62, 757,450) (153,145,110}
2 344 087 213 484
143,346,745 148 700,747
29025117 20, 378405
31,803 33,825
41,295,192 3,077,121
136,373,074 3171080
{17 593438} (6,935, T
{313,800,729) 142,804, 654
1,544, 468,251 1,001 643,598
1,630 804,527 1,544,469,252
P g oar Pt of Eveiah i
S For M's P. Chandracekar
Prasad Chyarbareed Apoourians B
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COMPANY INFORMATION

Mysore Sakes Inieinellonal Limited i & premies
Gouamment of Kamalaka Undertakng, dealing
wilh varlous producls & SETVCAZ, K was
oatablished in 1066 azatrading house. Sincethen,
the Company haa grown primardy a8 3 markeating
feare with a ristonal presence, Iz havig & wids
natwork of offices al over Kametaka as well
az sofne [mportant (ocallons 0 the country, H
rarkaty prodacta ard sarioes such as dealingit
Mg made keakgn Bquon, conduct of chit fands,
trasniofacturing and markeden of peper products,
and Trading ¢ Marketing o Phamwcauticals,
Indusiial and Consurmst products,

SKANIFICANT ACCOUNTING POLICIES
BASIG OF PREFARATION:

The Financial Stalomenls of The Company hava
been prepared and pragentedin accordanca wilh
Fiduan Gararally Accapied ACcHInting Princlpkes
in Indiz (Indian GAAFT) 10 comply with Re
accounting Standards specified vnder Section
132 of I Companles Act, 2013, read wilh
Rule 7 of 1he Companies (Rotouwts) Ruks, 2014
and the rebevanl provislons of Ihe Companiss
Act, 2013 The Financial Staternants have bean
prepared on accrusl batis under the hiclonical
copt convanlion.

Accoundivg polickes adopled in (he propatatian
of the Financlal Slalemendy arg consistent with
Weose [olovwad in Ihe previoUus veod, sxcept whers
a newly igsuad acounbing standard is iniatly
adopled of a revigion to an exiling acoountng
slandard requires a change In the acoeunting
pokcy hiherto In uae. The banagsmen avalisias
and adopts A recently lssued or revised
ACtouwnling standards on an omgoing bagic.

USE OF ESTIMATES:

The preperation of Financial Stalsments in
Senformity with  Indian  GRAF Reguras ha
Menzpement ol lhe Company to maks esdimalzs

]

1

NG PART OF ACCOUNTS FOR THE YEAR ENDED 31032016

and Bxsuio s kel affect the reparted bolances
o assats arwd |wabalilles and deschodutes relaling
bo tha condingant llabdiles a5 at the dale of the
Financed Sistements and reporied  amiourts
of Incorme and Expenses durng (s year. Tha
mEnegement belevas thet e eslimala used in
i preparalion of the Frnandcal Siatenants as
prodent and reazonabla. Future resuotts could
defer due to thase estimetes and twa diffevance
babwreenn tha achial rasuls and the asbimakes are
recogrlsed intive parieds inwhich e razulls ore
Kroaen i a berialse

CASH FLOW STAYTEMENT

Cash Flow Siafemend s prepared seggregaling

e cash flows Tram oparaling, evssteng and

inancing activilies. Cash few from operaling

acivibes & reported using indeci mathod sat

oK in Accounting Slendand 3 on "Cash Flow

Stalemenle”. Undar The mdirec] malhod, The ned

prodit g pcusted for The effects of:

[.  Trangactions of 8 nonecash nalure

I Any deferals or accruals of pasl or fulure
Opelatang cash racapls o paTTeTts and

M. Ibomes of Incame of axpanss asaociated with
hvesling o financing cash fows,

cagh and cash equivalants comprges Cash on
hand ard dJamand deposits with barks, bak
balances in Cument Accour and olher shonl harm
{ wilh an anginal maluridy of 12 monlhs o lss
fron the cdate of deposit) highly kguid iryasbmeents
that are raadiby converkible mko known amounts
of cash and which are subjact o ingigiant risk
of changes in vahse.

REVENUE RECOGHNITION

SALES, CONMMISSION AWND SERVICE CHARGES:

a}) Revenue on product sales and commigsion
WG Oon Comsignmanl sales ke recopnised
on Jdespatch.

bl Sanice nooma (5 recognlzad sz par e
erms of conbracls with cuslomars when the
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documanistion  charges  from pized
subsobers of Chit Fund business and penal
Interest Iroem hirers are recognized on tash
bagis due 1 uncorainly of (13 coRacton.

SIL

--h;._ -
ralated sarvices are pertomed, o he agiead 4. Cepalal wa H- b [ e 5 repraseniy e.| Eumanﬂ T, mﬂ? 15 mm.
miattornas ana aehaaved. expenditure inclered W rERECE cf -::ar.rlt;u:l - 4| Handing Equipments 14 yeare
¢ Fomman's commisson, dhidend income PropacLs undaqavakq:lmrrtmd ane L.arrfum:_.-.: e | mesgnirg Macines 1ét yodra
on Foraman's stanstory Lckel, Inerest Ingim at cost. Cosl inchudes retpid acquisition = m! um'gqmmh e
defaulted non-prized’ prizad subscribars, axpencas, devslopment costs, borowlng =y 0 yoars

cosls (wherewsr applicable) and ot direcll]
aNpeniburs, b

a  Coslof constucton of struchaes on laased

acmots are amorised over tha percd of
Iaask,

N OTHER INCOME: . 4
. Fixed Assolz fully deprecialed o retamned
a) Inlerest Woomed on hins purchass Sabkes is by maintaining nominal vakie of Be 1 ag
reCOgrEsed on aCorued and due bagls. roitual vahe.
by Coramisaion ncome due  Irem liquer _
manwiaciurers for the period Iror 1.7.1990 Intangible Fixed Assets: d
Ly 13,2, 1897, 85 per High Court direciions. 5 5 |njangible Assels ane stated al acquisilon cosl nd
sccombad a5 and when duch comemigsion is of acoumilaled amorization and acoumaled
PR impabmven] kresas if any.
. G.
g} Interesl incorme iz recognlsad on accrual Softwaratechnicallicenset tre GapitaRsad wher
basis, i is expcted bo provioe fulune conomic banefis:
d) Diadend mcome on invesimenls and £ DEPRECIATION AND AMORTISATION.
fridend fom subsidiary companies are Depreckation on Tangible Fiied Agsete has bead
acmunmf! fod wihan 1he (lght (o tecakve th srovided on sleaight e methiod 65 ner the usell
payment is estabRshed g prascribed in Schedule 1l to the Coumpaiel
e The Wsuranca clam s recognced as Act 2013, whare 1 remalnimg Lese ] i of il
Incormes ance the clalm gels confinmed Trom assals & nil, the camying value of such pasal
e insyrancs Company. after retsinng residual vatue ot of 01 .M.ED‘IE_
i ' Ing surpbus  babanc
SSETS AND CLATWIN: s adusted agamel open
E. FomDA CEPRE in e Profit and Loss Accounl. In respect d
Tangible Fiked Aswals: Cartain categielas of asseis, In whose case [E
Ko of the assels has bean assasssd bagsd OF
ixed Agaets as stated =
B, Tanglu_ma Fined e 8 :{l ﬂﬂi . technicsl advice, taking in to account the natud %
Acuisilion o conalrshn e o1 M of the 236ats, the eelimalad usage of Ihs assel
 gants, deprec lhunshal'd:;n';! . the oparating condliions of fhe asset, past hislod
pss if . Cosl is Iln-:Iu t; pe of taplacemont a0d MIAMERGNCS SUPPOR £1G
inconmad Hl the azsal & pl 10 U5 et fod lation computation 1s givel
b. Assats acquirsd on lease are amortised over P
e lBR30 pariod, Gabegory of Assat == Usahl [We
& In cases of land acquired on |eass cum s, considored
. . a0 e — ]
aluln'-&nt. conaiarallon .|5 caplialised along Firs Fighting Equipments 1 years |
with yearly keasa renla, if any. s L
b. | Furnalurs and Fidimres i
lhquor calleds i Smrs__
e — — -
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D;pmtiallm on bulldireg constrsded on .IHEE
hold Land i provited owves remaning period of
ihe legse conimeancing from Hhe daks it was D
S waa,

Daprealallan on Fied Assals addead [ disposed
ofl { discarded durkng the year has baan provided
on potsta basls with reference Lo he dete of
addificn f dlspoasd 1 discardng.

Assets of indhvidual vawse up o Re W0 are
Odeprecialed a6 1008 in the yeer of capllalisstizn
by retainieg a nomingl vakee of Re 1 az residual
Wy

BORROWING COSY3 :

Bomawing oost inchedas mterast, amonization
of ancillary coste incymed B pconmetllon wilh
e arrangemsnl of booroelngs el exchanpe
diferences  arsing fmom  fpreign cumency
borrowings [0 the extant ey are regarded a3 an
adjusimand to the interest soel, Bomowing posls
e capializad a5 a parl of the cos of qualifying
afsat whan il i possible thal They will result i
fubwe econome: benells and he oosl can be
mivesrad raliabhy.

Other bomowing ¢oels 208 recognlzed &o an
expanzs i 1he petiod In which they are mcnad
AN chargad 1o the Sigternent of Profit and Loss.

LEASES:
b Where the Company s the lessor

Leases, whats |he Company affsctivaly retains
substantially 2l e rlsks and benefits of cwnershlp
Hleased e are dassiiad as operating laass,

Asaats leased out under operaling kasos are
Capltdlsed, Ranial incoms is recogrsed on
BLLrual basis oumr the lease tarmm,

ii. Whers lhe Company is the levsee

Finance lases. wherr subsiantially af e
rigks angl banalts incidental 1 ownership of the
beamad item, are ranafemad (o the Company.
are capitakzed al the lewer of The falr vakse and
presenl valuz ol g mnimum lease paymenls
(b incaphion of the Ieasa larm and discloged as
hxazer assets,

If there is na rocsomabls cadaindy thal e
Company 'will chblesn the cwnership by the ard
of the lease erm, capilaized I8ased assals are
depwacialed over lhe shomer of the astirnelsd
usalil Ke of the gasat or lha [ease lam.

Leases where the lessqr effecirely relans
subatertialy al tha clsks and benedits o
owrsership of the leased tamm ang dasaified a6
oparating leaees. Opsratiog Mase papTsols e
recognired &3 8h expenge n e Profil and Léss
aocoun On & Straighl-lne basls ovar the l2ase
e,

FOREWN CURREHCY TRANSACTION

Tranaacliona in forsign comenty ara recorded
4l the srchangs rates prevailing on tha dats of
Irensacians. Assels arl Liabildes relptsd 1o
[raralgn currency Iransactiona remainng uhsated
althe year end ars slalsd al e coniracksd rates,
when covarsd ndar forwand foreign exchene
contracla, and n olher cases al The year emd
rales

The axchange diferences on sedlamenl af
foredgn cumency Iransaclions duning the yaar are
recoghdzad as Incoms or expence and adjusiad
b e prodit aned (058 accounl,

INVENTORIES:
Irwriewbon st ars valigd &5 Under:

Faw matanals, stock in trangt, Iraded geads and
fAnished goods are valusd al s of cosl or nat
raalmabbe vakie, Costis determinad on waighted
average basis in case of Paper Diviskon and Fast
In First Gt (FIFO) Basls in case oFf Bevoragas
Division, Bypreducts and damaged stocks are

L]




Fysi

i)

valad ai lower of weighled average cosl or
eallnabsd reaksabie valee, Rew rhaledials and
consumables issued ko catwarirs a2 o idevidad
a5 Finishad Goods onry at e Gme of recelpt of
notetnoks from tha convartors. Freight Inward &
nol conzidaned for valuation of shock of Ryt

WVESTMENTS:

A Current inveshments are valuad and camied
sl o of ool don Fger vatue o iyl

invastmiant basie. Lang-term invaslinents are
carrimd 2l cost, Pammanent dirnbaution, T 2wy,
iy Thve vadum, o indrldusl invesiment bacsiz,
ls proviced tor. Such parmearsit damiireslon,
it any, is escerigined by refarence W il%
markat valie.

b, Fox the purposes of prowsen-

In reaapact of Investmanls W equily shares, whars
cumart quilaton sre availatbe veluaton & done
at per tha markel vahe bazed on e kel prics
of tha soript L 1he woar end a5 availatve from Lhe
Iradesiports an tha stock axchangs.,

I respact of shates whare cumanl quiplationg
are nol availatle fram the sleck axcharms o
whare fm sharms arg moy gueted o the slocks
axghonge. thase snate are yakeed al break up
wale 53 par L lalest gvalable balances §heeed

EMPLOYEE BENEFITS:

A Short temn employes banefts:

All employes benefits Faling duea iy
wilhn Fermiva ronthis of rendering Uik Sorvics
ara classiied a3 shorl o empliyes
barmfts. The boralls By salarlas, Wapes,
ectimalad borus, ex-gralla and st Lmrmm
compensaled abeences Bre recarilsed in
tha pariod invwhich Uhe ampioyes renslers lha
refalad servlca,

By Dedined Banafil Plan.

ij  Gradulty; The Eabdily far greahsty, beaing
a dafmed bermfil plan, is detanmined By
actuanial valuahon at each balance glwerat
date and sduanal galrsfiogaas are changed

11

1o Staterrentod Profiand Logs- The ml'l'lpari
makes contibulion 1o the MSIL Employe
Gratuity Pund Trus) transgsd by LK.

IMSIL
1

-
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TAXES ON INCOME:
Prossion for cament tax 15 mads In Bcoordance

it e pawicd atm adpisted for the affacts of sl
dlkutive equlty shares.,

IMFAIRMEMNT OF ASBETE:

Al sach Balanca Shesl dals, e cxirng
amounl of agsels I3 assessed for any indicaticon
@l potenlisd mgeitant e it e valus of he
assats. The mpalmeend 033 B recognised
whan the camying amounl of assels axceads
ik racsverablke ol Ravareal ol innpasinnenl
bosg |3 racogresed Immediately as incoms in the
S1avement of Proft and Loss_ AFar |Hgaerment,
dapraciation is provided on the revised Camyng
amownl of 1he azaat over ils remaingng uzedd lite

FROVIGIONG I CONTINGEHCIES

A provdsionis recoqnized whn an enlarfprss has
g presenl obligallon as a result of past evenls
andd 11 kg probable that s outflow of recources will
b required bo Sl O obdigallons, [ respect of
whicha relisble estirmete can De mgsde, Frovisions
made in tams of AS 20 ara not discounted to
ks prazant vale and are determined o besi
agtimate required 1o solks the sbligaton af ihe
Balance Shaet dete. Theae ame reviewed al aach
Balame Shasl Jats awl adpisiad o reflect tha
clarmil Bast estimates.

A digohosure by way of conltngan Babiy is mada
when (hars (& a possible obligaton o a present
abdbgation thar may, but probably will nol ragues
an autficw of regourcas, Conlngent RSeels ang
Pt Fecogriged in 1he fnangial ataternsnt.

PREFARATION OF CONSOLIDATED
FIHANCIAL STATEMENTS:

The raguiremenl of Congolidation of Financial
undsr  Companiess  [Socounls)
Amandment Rulea, 2016, B not appicable 1D
Cormpany, Lnder e MCA sxeimplion Mollllcation
Ceadadd 2T July 2016, In vigw of thiz Exgmpiion
Company nol prepared consoldated lnanciel

L with fha provisions ol tha Income Tax Acl, 1961, O
M Compensated absences: The COMPANE  pray tax expense of beneft is reco0nsed
= T fowvands loawd anfillorent h&‘n;-rq_.: ah ““m NRarencas beir the  diffarence
i accounied for on whe basle of achiadll L jecabie Income and accouniing INCome
valuption at each balanca sheal date. T thal originate in ane parod and are capobls of
actuarlal lossigain & cherged o SlElemals oy in one of mote subaequent penoda.
of Profil and Loss. Debarad tax assels and Babililies are measured
I} Death Reliaf Fund: The Company’s liabills  vsing the tax ralas and %ﬁ‘ﬁﬁ&ﬁ
lpwaids Death Reliel Fund is accounts enactad o gubslanively
for oo te bagks of asiuanal valuallon 381 gheet dale,
hekamce sheed date. The valuation has BeE.  Tha carnying amount of defered fan assets
saviveed @1 basad on Company's pOLCY. ara raviewed at sach balenca sheef date. The -
: Company wiles down the camyirg ameunt of
¢ Defned Coatrioution Flan | defared tax aesal o thes axiani thak it is e bonger
The Company's defined contibution PIaE g yennahty cortaln of virlually penaln, as the case
ara Employees’ Provident Fund funder B oy (hat sufficient fulure taxable income will
provisions of Emplopsas Provide FUnl  po ooginhis sgaknst which defermsd tax assel can
amd Miscelaneous Provitions Acl 193 be reghisad. Any such wille down le revarged 1o
and ES1 gunder the provitons of EMPIOVEE.  the axient thak it bacomes reascnably cernaw or
Stale lnowrance Act, 1948} The Compss viriually cortan &% the case may ba that sufficient
has no furtiver obkgations beyond maklng 5 fynire taxable income will be avalate.
Canpany's conlributions. The ComPatly, o, o ine pER SHARE:
sontribuilen to Proaident Fund and ES1 4 -
rmade & prascribad rakes and arg charged.  Basic samings per share are cakalated by
Statamand of Profit or Less. dividing tha nat profit o loss for the penod
atribatsble  k»  equity shareholders  (afer
GOVERNMENT GRANTS: dadiaciing prafaancs diideods and stibutabis
In case of depraciable assats, the Gowvamind  taces f any) by the welghled sverage nwber
Earanl is 2hvewan 83 deduction fromihe gross @l of equity shares oulsianding during the perod.
of the aagets congemnad it amving ai thelr D3 Partty pald squity sharas (i 3ny) e reaked &8 2
walue, YWhare the granl relaled to a specific i fackon of an equily share to the axdent that thay &
assel squals (he whole or vitually the whole  ware entitled to psricipate o dividonds ralativa
tve cogh of tha assal, the asset is shown n 1 to a hully pakg sgquity share during the repoiting
halanee shoet sl @ nominal wales and '!1'3‘_ Period, The welghtad average nomber of equily [ ——
asgals which are igenibed o e irmaled ae 500 Shanes ourtatanding durg the pacd s adpsted
are completely deprecialed on sale of sugh o Jor events of bonus issus; boaus alement in a
ACCOUNTING FOR INTERESTS IN Joll :'ﬂ Issus to itting shargholders; share splll
wongcidalion of sharas if any.
VENTURE:
Compamy's  share  Of  revenues, comimy ::: mm of calculaling [Hlutad E“”"fﬂs statements.
incud . the ned profil of loge for tha pariod
axpenses, assels and habdilies afte T
N revanges, EMpenses, astels o Iiatilid W equily 3hare holders and ﬂ'lﬂ
. WelgNEd svmrage nuimnber of shares cutslanding
respaclanaly. ] ==t
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[ 1.-]
NOTES FORMING PART OF BALANCE SHEET Raserves and Surphd — :
{Amounl in Rupes Particulars - B As at M1-3-2M& Ay ot 3132015
_ - _ 5 Ganaral R“E":':g - 1,502,232 G 1,684 BOE, 425
31 As sl 11-32015 2o g
3 Share Capltal B B B As al 31-k-201% [ Add: Appropriation during e year 35,815 564 . 27 620,791
Authorized Share Capital " Ciosig Balonce 1628045780 | 1502233218
75.00,000 Equity Sheres (75,00.004] of Rs.100 each 750000.00¢ |SNISONGESN 3 )
o . Opening Bakncs 661,916,028 378,199,019
ligued, subscrited and pald up Share Capilal: 201 766,000 201 Lese: Unamortised carmying value of Fised Assats
20,17 660 Equily Shares (20,17,660) of 100 each of which {as per tranaillonal provision prscribed Iry
24,000 (24,000) equity shares of Rs 100 each wete allottad s Schedute 11 af the Companies Al 2013) 12,606, 55 -
'['.-II':I' pasd-up Bonus sharss L]:I.- r_aqjil;;\'llﬁ-ﬂ“l'ln ol Genrzral Ragarg S : Pl for e year fregm Stalamant af Praflt & Lo 60 581 0653 | 33‘5‘.&"9.'“3
: - = - —— . Lass: Appropriations: 35815564 | 27828791
(s} Recanclliation of the rumbar of sharas Progosed Dividend 0076000 | 20,476,000
. : - — - “— = — Dividend Distribullan Ta 4129013 4,128,013
Asat 332 . 2l Exeass Provision made on Divident DistrIbution Tax (94.903) | 1
Number of Shares Amount . Numbér of Shaves | Amaun Closing Balance MoTTI N | BA1.918.028
Opening Bl 204TEE0 | 201.766.000 2,017 680 204,765,000 ~ ClsingBalance 257TTBIIEYE | 1254140304
Additions ¢ Delglons ' 5 Qthet Loty Tanm Liabikiss B
curing thw yEar Particulars |Asat31-3-2016 | As ol 3122095
Closing Balance 2017 GB0 201,766,000 | 2,017,660 | 201,766,000 Deposits 17 976,806 17,007 502
i) Rights, prefovences and rastrictions attached 1o shares Inkaras| Scrud on Gowslnrent Loans 5, 387534 5,387 534
& Golacton from Mon Prized Chil Subscribers | 718,359,500 780,573,000
j having 4 sahia of Rs 100 sach Sharsholders are eigh
o mmw hTmTath“; s of sy sharse e 2% | Orthears | 11,088, 308 12,622,461
for ane voto per ' | tiosing Batence | TEZA43 040 | BI5400.407
it} Sharws hald by Holding Gompany = , —— B Long-term provisions
I N At al 31 -.:1+1l]|15 Aa_at ﬂdﬂ ___Particulass Az ot 21-3-2016 Ay ol 3 1-33014
26,17 630 Ecuity Sharss {20.17,660) of 100 each are held by Provision for ampkey bemshle:-
- Pravizi ashment T 7 1
K armalaka Stals Indusmial Infrasiruciure 8 Devalopment _"" ion fgr Leauwe Enc _ {Hbal) 0035602 3,008,308
Corporation Ltd., a Govamment of Karmalaka Undertaking 201, 765000 201766000 | = Provislon for Insurance Clain 268,693 654 27 410,500
-3.2015 Tlosing Balance 9B, 20 246 140,308,961
|ding more than 3% thares Asal31:3.2018 | Asal3-2012E e .3 i
¢y Cratalls of sharahalder holding L A Trade Payables
wm ghearss | —————— S ,
AMumber of shares) || £ __ Particulary - (Asat3132016 | As 213132015
_ kamataka State kduslrial Infrastucture & Dav, Comp. Lid, 2,017,660 2017 680 Colecinn from Non Prized Chit Subscribers 784,955,500 03,237,500
' P of tetlding 100 | 100 Due lo athers 313,233 122 0.013,574
= Falen |
! | o — "% Dusto MSMED cradiiors | sroezes | 4,492,421
| L Ciosing Balance | AAASsE0 | 1147743793
—




q-_'—

[ﬁhS",

MET ALOCK

e
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ELALAMCE A3
1 3103218
B1517L558
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i

‘ . Partclars Ay at 3422016 Mﬂt3!4-2515 Iéi ;ﬁ e I_'E_ ﬁ- -!? E IE:‘!
- el : ‘.
Subsidivry Company - g foglocl _.' 1
i % . 3,70 025 6,373,231 a8 ad=l | 3 (3 |e- o2 bt | | 5 g
Markedng Commurikakon & Advertising L., e i isi gi tﬁggﬁggﬁ g Eh;ﬁ
Cradinrs for Caphtal Goods 36684690 L g £l i Ej | o i .EEE
Daposits BT A2T. 728 61,402,565 - i - ;
144 65,002,075 £ FEEREES S8 #§
Fayahba to W TRC(ASIDE Grant) 24,705, 002, i' 3l § B g E§
Oiher 1labdllNes 164,738 345 147,118,540 ;3 =i 55"
Closkng Balange 25093423 | 279903723 = —1—11 [ _;E .
= & I
Shork-term provisions = E ﬁ
Patticidars Asat 3132016 | As at 31-3-2015 |
Prepvision or TGS Rolaling to Arrach Daalrs 264,274,788 364,274 788 ; gl i .E
Camrant Income Tax : % % E % E ;-q a
Less: Advancs Ta, TDS and TCS - 4 I 5
Prowkshon fof Ingonne: Tax -
i 176,600 |
Proposed Dividend 20,176,600 20,
Odend Dl lbuthon Tax Poyabils d4.929,013 4,128,013 % E- ¥ ! ﬂ § 5 E [ %
Provigion Ior amnployes banafits:- B = % ZIEE & |F :'
Prowishon for ealuily (Nel) 421 508 1,680,424
Provishon far Laave Encashment (Het) 5,080,168 E'm'mﬁi E AL 1R uE
Provision for ingurance Clawm 1,283,153 1,231 i z . %ﬁh%ﬁﬁt‘:’_%‘-&g 3
€.794,620 5823370 | | i" "': ’ ~‘=_ _'f _: : . ,1 ;_
A (= %Egzmmﬁ |
: ] 5 : = o ] E_
= E i - o Rl E i ey ﬂ E
L i ] ﬂ s
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g ®[B(E & &8
& %5 [2 :
2 é LI ai
szl 5lg(zlslale sl = &l 5l2
gﬁ-fﬁggagéég 2
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|

2 1] Mo ¢ Lamand W:'_ = _— 1”7 Deferred Tax Assots — _
Particulars Asat31-3-2016 | Asot 31;3-2“:  Portieuiars Abat39-32016 | ASEI-3-2015
(A Trade Iivostments WL s Tax B mé—fﬂmﬂm o
| L b2 AN CHTYE:
(B} Others E:?a“m'a : Iau-n“mnm'-d dapreciatontamaisation chargad
A Equity WvesinwHtt |+ $r the fnancal reporting | 1,663,720 18,493,020
| UH-SUMOTED ;- Gross Dafamred Tax Liabiliy 1,662,730 18,493,020
arkoting Cormpmunication & Advertising Limi Deterrad Tak Assel -
:‘, holly o Mhﬁdi;;n& sing Livdled 59,738 400 59, 738 404 Prowason for doubiful debils s Btlwanic ez 14277258 THEIEJ.'EE:Z:I
oopany-3,57.262 (3,57 252) equity shares of Re. 400 Prowision for leave sicashment and Gratulty 25016,047 25,645,075
sench ity | P Provision for Death Relief Fluand _ 2,860,284 3,355,700
which Includsa 2. 10,230 shades of Rs. 100 ach fully VRS Expeanses (15 the sxtent it alcwad as ceducton . 169,050
paid-up 41,022 shares acquired sl pramiom of for ITpapases) - = == :
Ra. 800 and G000 (6000jeqUily shares of Rs.100 sach Groas Deferred Tax Asoel 103046489 | 103,154,687
fully paid-up issued ag bonus shares) f Ned Deferrad Tax Assel 101,362,759 84,581 667
Hacsan Mangakone Fal Developmenl Company LEd., 3 Long Term Laans & Advances
70,00,000 (79,00,000) 70,080,008 T e B As At 31.3-2016 | Asst3132016
aquity shares ol Rs, 10 each fully parl-up - —h —_— - ot S
Food Kamataka Lid., 50,000 {50 000) equity Shares {e) Lomng
o Re.10 sach fully pakd-up 500,000 600,000 I. Sacursd considerad qood 122,812 177,698
fhysote Chrome Tanrwng Compeny Limsted {Subs|diary company - &.000 5000 I Ur-Saourad congidarad good 448 PAS Q37 674
7.20,875 (7.20,875) squity shars of Rs.10 wach Rlly paid-up. 31 507 1,415,572
fissued at nominal value of Rs.5000 a5 per Government Order) : T — = Adhize
K T Aparinant Ownars’ Assecistion, 35 135) shares of Rs 100/ 3500 el i, Gansiderad good
sach hlly pac-up . - Sacured 852 230,500 816,536,000
K T Manssons Apartments Ownars” Aasocialion 25 {25) 2600 » Linsimenivmd 102 31 876 74,344,955
shares of Ra. 100 sach Rully pald-up 25010 - W, Considered Doustiul 109 546,806 | 09,546,808
|
Less | Provigian for doubtul 1
The Kamataka Siate Co-opsrative Aper Bank Limited - RABNGSS Ll A
Ofws -E- Clirgs Ondinary Shars of Rs 50,000/~ aﬂﬂ_‘n ) . S0.000 8 N Cloging Balanca 955 HE.HTS aﬁwia_sz? -
— - = ETME 130,208,400 130240400 §l — e — | —-
TOTAL UNQUOTED EQUITY INVESTMENTS - . — ventortes '
Il QUGTED 5 —— — e e
JK Tyre Indsiiss Lid.3,20.060 equity shares = Paftluter | Aeatdn3ame
of Fla.2 sach fylly paid-up [ 65812 equity shares 2,651,006 2,861,006 {I] Raws BAatarials {Lower of Costor market value; *
of Fs, 108 each Hully pasd-up | Paper and Siraw Board 4, 2000 506 24,139,324
[agisregate mariat value ol K3.55.44, 3704 (Re. 69,43 100} o varlons 48 350 7660 45, 348,500
Bangal & Assam Co. Lid.. 3.831 (3,821} squity shares of g (=} Finished goods. (Lower of c0st of ned raalksabie valua) ™ 180,800,076 192,038,643
Res. 10k aach fully pakd-wp [agoregale market 487426 467.4 .
valus of Rg, 15,20, 108 /- (R 18,6%5,6374) {ili} Traded goods {Lower of cost o nel realisable vake || B43.052,376 390,003,837
(iv) Shock with Hirers
TOTAL CUOTED EQUITY INVESTHMENTS 3,345,411 3,348,401 - Under Hire Purchase Agreements 41,259,575 45,219,818
h. Governiment Securities :-{unquoted) - - : = Agread vohue less amounts recslved)
Aggregate smoamt of unquotad government securities | 3,000 8,000 —__ Sxsing Batance THB 426,124 642,527,313
Aggregate amound investinonls (A) ¢ (B) (3 1+ali+b) | 133650831 | 133,605,834 3 " whith inciudes damegs stodke of R, 31,2300
= 30 sharss {30} zrein the nams of the promolers of thex Company
s rolin the name of e Company, deposited with i Sales Tax Depatment }

48 %
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Traxda Receivables
" Particulars

Sacured, consicked g
Linsecured, considered {pid
(i) Lass fhan sic montes ron e debe thay ane due

Four pranpmenl
i} Qthers
i) Congderad Doulatiul

Lass : Proylskon for doutstiul dabts
Closing Balance

Cash and Bank Balances
Particulaee

O Cash and cagh squivalents
ia) Balancos with Banks,
Cumant BA0s
Drapoan A/
(b Chaques, dralts on hand
(e} Casgh and Flamps o hand
(d} Fanwitances i iransil

{il) Balances wih banks ta e axtant ekl &S5 mardin

FCHEy 0 SECuliby Soansl e BOrowirnega,
gLarantesa, oftvr cormenlnents

Bank deposils with matdly of 3 1 12 moadhs
Clozing Balarnce
Short-larm Loans and Advances
 Particulars
(2] Loans and advances b ralated panas
(k) Loans
1. Secured consiarad good
. Un-Saciead consldered oo

(L]

=) Adwarioms
i Gonsidersd good
« Srecanred
- Unrgecured
i Considerad DaubHul
Lexs - Provwision far doubthd advances

id) Olhers « Unsecured, Gonsedenad Good
Advance ncome Tax, TGS and TDS {Earier vVears)

Legs: Previous Yeors ndces Tax Prowvigiona made

AR at3113-2ﬂ'l$_

1,457 00

51 D60 245
34,062,345
59,484, 380

140,073,574 |

53,404,380

AT.428 104

SIL

Advanca Ingorme Tax, TGS snd TDS (Curanl Yaar)

A al 31-3-2016

W DET 308
IXG a0 12T
G 537,644
4, 260440
11 F 566

650,015 506
S04,056.6524
1,630,804 527

Ag ot 31320118

204,154
29,501
304,005

4 550, S04

397 212,728
10,333.770
(10,332 770)

1,161 863,225
24,408,195

24 ANS A X5

A at 33015 Lo Ireciured Tas PRowvisgn
182 T80 J
| Prepeid Expangss
82091481 Dl & Taonds
Fwg
52 747 168 | oy Dalao” -
161,843,708 13 Other Current Aseots -
| 52,747,406 | Particulars
] T Interast Aoctued on Invesimants
S, L Intevasl decrued on Dapasis
As ot 313-2015 | Ferd malvable =_—
—— ¥ ;1 Choslng Balanca
370,151,444 ' B Ravenug from Operatlons
162,368 406 =
12,237,760 faculars _—
3R, 371867 5“:1'
108,574 -l
Mole Books & Slatkorery
Phamacsulcal
l CHEwars
550,049,601 Income Earned on Chit Fund Business
741,200,470 Fi_:nramm‘s CHHYNTH S0
Dividend
| 1,844,488.252 Default interas]
: Commission and sanice charges
e Closing BEslance
.,. 0 thar Ivaome
| _ Particulars
| 1. Inbarest gn s
251.679 - Depoziis 5 Advancas. Gross
175 900 - Bank Depoails - Groas
427519 I Ingorne from Joint Vanture ;-
o - Sharg of Profit f jLoss} ESSPL
I m_ Fenl
- 216.£12.000 b, Dividand From Lang Term Invesimania
i = SubaMary Company - Marieting Communication &
54,498,329 Advertlsing Ltd.,
9,150,060 | - Othars
{%.150,080) v. Pravislon for doulitful dabis no longer require
¥i. Profil on sake of Astats
35856 8 V. MisceManenus ncome
_ 1las07se Closing Balance
24 408 195 —— v

&0

51

184 050,716
192 32 4359
__(Banesy

35,133,337

327 46
! 51,496,915

| 1213864178

As at 31-3-2016
2397
134,630,525

12 485,404
147,121,328

; Four e ymar 21]—115

12,473,576, 500
226,184,724
03,431

4232 169

107 361 625
12,720 64
11,961,792

2,953,712
12.639,807,005

|For the your 2016

937 411
142, 408 B35

3183
2902517

1,786, 2

ST
28, 404
5,367 BOT

11,494,705
200,728 465

175,982 206
225,207 195

{49,264,269)
36,71 037

89,647
11 444,830

925,972,738

A okt 3132015

4 855
117,130,797
T Y75 197

124,910,977

11,942.768.954
268,752,214

10,005,458

104,225 975

I 13,278,823
10,691,802

2,188 248

For thve year 2013

14393,123.489

| For the year 2015

1,711,340
146,999,427

33,845
20375405

1,786,260
349 224

2 317 668
2,637,346
13,327
14,586.954

19000265
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1 Cost of malenkals consumed
———— — - Finance Costs - .
Particulars For the year 2016 For the year 2043 - = - For the year 20H6 | For dhe year 2045
'CWI'I'I'IEI Shoch of Faw Malarss G487 835 B2 Ak 523 o 14 535 373 4 BGR 428
Adld, Furchaze of Faw Maleriss 5 339,223 155, 714 445 nieeasl o K
155877156 2T 50997
| _ B8 372 Bk charget 1,510,426 1572213
Lags Closing Stock of Faw Materiala | o206 672 60,487 B33 3161065 2 067 340
Coat af matedaly congumed l 103,310, 444 157,422,150 Guarankes Conwnlsslon g T .
— e . P - = -
22 Fuichazes of Stock-in-Trada Closing Balmice 19,208,964 bl
— [ Bar the venr +n1i80 Ciher Expansos _ -
Farliculars B For the yaar 2014 . For Ihe yal 20 - For the 2016 | For the year 2015
::i}jLSI:.I:I_I'::rWy “'52131::;:‘:?; [ w.ﬂg.:dﬁ:,::: (o vE o Ghirnes - Molebogks 17,52 311 29,108 922
) ' - * : - Fréi 63,412,527 6 23 732
{iliy Othars A58 455 | 8.29¢,527 i perses 319,979 oy
T Rent 62,953,304 53 O 0, 324
Cloaing Balange 11,530,308 952 10,040, 211,721
Repans & Mantanands |
23 Charvges ¥ inventories of Ankahod geods and stock-n-trade - Eamling 17, 740, 335 8,270,057
Particulars For the year 2016 | For the ysar 2045 - Vehick 1,108,653 #15.608
= = - Othars B354 By 8438 974
Inncanilod es b 1hwl dt] Of e e
Tratd goonds 552052376 390,003,837 | n=wance r2a1va 6025, 154
Firushied goods 180,803,076 192,035,643 RS aves 160,996,423 159,985,943
: = Miscelare s Expenses 12,3007 250 12 D% 50
- 733861452 o il Ayt riigament 30,600,067 30,795 998
Inventonias at (he Degunning of the year Payment 10 The Audior -
Traded goads 390,003 537 374,732,928 - Fou St 88,625 288,625
Fwishasd pands 102,035 543 143 080,807 | - Tax Audi 2,500 Gz, 500
_ 582.030.480 518,722,735 Peslafe, Takex & Talaphones 8,657,501 8,088 679
— | SR W Frmiing & Stationeny 572,49 8,164,712
— E"m“} | Decreass i inventories (157,821,372) - EE_-J‘E.NH] Lepal and Professionel Chargas | 26,976,075 0,700 3os
24 Empleyes Bansfils Expantes Travallng 19, 7o 24T 19722 628
Particulars For the year 2016 | For the year 2015 Elecineity & Walar 9,762,750 ]' 9417 658
(1} Sataries & Wagas 165,297 436 160,423 224 Secullty Services 4,470,589 4514, 105
Commessio
{ii} Soniribwton to Providant & Cther Funds 17047902 15,500,502 ] n 5,913,903 B,574.434
N . Chief Minlgiar's Rokisd Fund {(2SR) 10, 00, O 20,000, D00
{ili} Provigion I Compensated Absances 14 E¥2 372 13,270,620 Direciors Slting fees 17 000 17,000
{iv) Gralyity 3,199,445 16,681,242 Ead & Doubtil Dabts 4666 857 .
() Stalf Wedlars Expenaes 22 TEAZ2S1 16,073 20t Facelgn e chegs Myt bon 749 31 19,085
[ Closing Balance 222,090,213 223,139,277 Loz on Sake of Asses 21,817 1.293.926
— _P'_“_'“_"“ for Duubiful Crebils / Adwances 9,136,580 4771 555
- 1 - Clasing Balance 751,130,579 647,964,781
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27 Prior Pesiod llsms- (Income) and Expenses NOTES FORMING PART OF ACCOUNTS

Particulars Eor the year 2016 | For the year 2015 10. Figures, whersver Qiven, In brackels radale to e previous yesr. Previous ysan's Mepwes have been
. Incame Tax a 4,143,570 48 372012 reOrouped wherever (ecassary.
Ceprociaton | [276343) 128 191, Pending axacution of lgasa-cum-sale ugrlﬁ.’-'rrll.i'l'ﬂr with Kamedaka indysinal Aress Deesslopmeant Board In
Closi =l 1 466 67T 44,372,140 -aspect of land allotted near Bangalore Air Gargo Complen (BAGC). tha Company has caplialisad Ihe
Closing Balance B - N e made towards lease nokd land amouning 1o Rs.52, 11,062+ {Rs.52,11,063-) basad on Ihe
26 Ciaconlinuing Operations nm:sussiuu getificate issued by KIALE.

Tha Company has disconired its HP operations on July 2003, which was als0 £ separpte seOmieg

a5 pet AS-17, Segmeni Raporting. The Company sccounts ntérastincime fram HFP oparalons on cash basigi9o  Bamad on the recommendalion of Slate Tatk Farce for (el Assuiancs 0 publhe consinecbion

The scheduled EMI periods Isiminate m 201314 The filovwng statement shows e revee andd expen: rercormmendation sruciural rehabiFAL work al Balkampedy ndusinal Arves, Mangakre |3 snirested 1o
related o Hira Purchase Ciyitson . ] s, Mavass Corsoltants. The rmﬂ:dlm worh nl' buRdaeg is compleled, and appoved by the Slale
| ;ﬂum““ —2 For the year 2016 '—F-n-r the your 2015 Tash Forca of Cuallty Asturancs i Fublic Consitction and advisad Company Lo lake possasson of Ihe
' = s | e il building, Mia. Naveen Consulianis recommendid for hen-Dastructive Tast, for the rehabilitation work. The
Revariis 2 308 £36 528 442 nan-deaiutlve test have been corpleted, The work complalion cedificale is pending.  Company akan
T . 8.087.223 possession of the Busldng on 15 December 2014 and capitaized in e books of scoounls o e axtend of
Miscalarout insome 5875775 - B eed RS 1350, 34 245
Total revenue ,374 514 11, 372605
T ' 5 .E'i’ﬁ.ﬂﬁﬂ 33, &) Cliy & Industies Development Conporation of Mabarashlra (CIOCO) has entered inlo & deed of
Operaling evparnkas . 6431567 I8 "Agrecmient 1o Lease wih Government of Kamataka (Gok) for a panod of 5 years on 15,06 2004 for a
Profiti{Loss) feom discontinuing operations | 1,945,247 5,506,459 Pt of land maasupng 2520 sq mstars in Mav Mumbal graniing kcense for 5 yesrs {exdandabie on mumusl
T —— vitwiing operalions 1,943 247 B.208 699 consenl) bo enter and occupy e land on the condlllon that the llcenses (GoK) constaact a State Goest
. 672519 1,787.240 Houess, A5 pan farme af ‘Agreement bo Laasa’, CIDCC will stter in o a 'Lease Agresment’ with the boanses
B Tax xpenss on tiscontinuing operations ~ o . [3oHC) for a pariod of OO ypears after satiafactory complellon of consliuelion A par e Lame and conddions
29 Eaminga Par Share o M "Agrasment 1o Lease’. The "Agrsarnent o Laass’ is cumently valid up to Jora 2015 after sesking
The follewineg reflects tha prodil 2nd ahafe data vaad in the basic amd dlluted EFS ot da g : SIS
—_— P p— — - |
'_ Particulart | Forthe year 2016 |-Eof the et 28) > In bur on 01.40.2008 GoK hars entered inka an agreement with MSIL for constuclion of Kamataka Bhavan
ProfitiLos<) for he period used lof Basic EPS 360,581,867 F35.645,412 o BuNI Own Operale Transfer (BOOT) basis effective for 30 years {extendaiie on mutual consent) Fom
ProfitijLoss} for e period used for Dililed EPS 360,581,863 335645413 ke dake of compdalion of 1he bulkling as per the 1erms and conditions specified therain,
Mo of shares used lor Basic EPS 2017660 217,680 B} The amounl of Rs 31,21.73.788 ~incurrad 50 Far Iowards consiruckon of Karnalaka Bhavan b Navi
Mo of shares vsed for Diwed EPS 2,017 660 2,017,660 Mumbal ks inchuced 0 Capilal Yok In Prograss. The Cormnpany has oblained ooccupancy cerliflcale fom

© Share applcation money perding alcimen amounting ko Rs.22.55,81, 774 has not bean considerst. Maw bumbai Municpal Corponation. Consiraction work i in progress, sxpsctad comphation by Oclobar
bt amiving @ the tumbar of shares az the issue price and the number of sheres 1 be issued are Nt i 2016

dastarmarsd. 2345, Fived Atzets mchude 36 capachsr banks, lassd oul 0 Klenn § Marshall Mamafacturars and Exporiers
Lid., value of which i depreciatad v the pepod and the written dosm velue on The batance sheel date is
R385 (Rs.561- 1 Az the essee taded 0 pay the lease renlals a6 sipulated, tha Company referrad Iha
Pnatles 1o arbrraton clalnwng amears of lase rantals amounting o Fe, 8,09.63,595/- togethar with hmierest
Thereon_ Tha sods arbilralor gavd ax-parle award daked Oclobar 2, 2000 allcwad the clalms of the Company
Al avarded Rs. 3505602 11)- lowarde armars of lease rent and intenest tearson.

Ths Company laamed that Klann & Marshall. the lessse. are (isted undar vanishing company by Minisiry

‘ oF Coperae Aflsirs, Governmert of India and aleo that the lesses had obtared mulipe france Fom
har fnancial it tegng. Ae per the l;‘r.:umpany'a OpEilie, sirkkd L amoont iB nod recovarsdbia, 1

¥ haz not recognized the kease renlals in respec of this lkasa since 200506 and R= 8,09, 63,095-

WFes 8,00 63,8051 dus towards kase renlals up to Z004-05 has besn fully wiitten off In e books. The

has not recognised (he amounl swandsd (0 view of Uncartanly of reaisalion. Howavar Ihe
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H'DTEE OF AGGDUMTS (G| HOTES OF AWWHTE “:iﬂ'-]_ | N
- - p—- chals i e jursdicional polee statigh | Falr value of plan 255y
Company has filed erminal complaint againsl retired officars / off _ "W @) Chanpes in the falr value of plan aseels: S
ared raferred the Casa 10 COD at per Ine order by Commitiee on Public Undertakings of the: Kamalag == 2° L plan assete i sl H1.04.2016 - 12.84.54.174f 13.03.51.1124-
Legistative Assembly. | Expacind retun an phan assals 10364626 | 1147782k
N | Gontusions e e |
The Company has antered inls Joint Werking Agresments with HAL & COHRCCR to camy oul ar cangy m“:ﬁaml i (10539) of plan assals MR M)
; hadl withelrawn from JWA with affect iram 31% March 2014 and 16th Janugl | Actuanal gain [Jos3) B0 . i . - il
tusinass. WSIL & CONCOR i Fair willus Of plan assats as al 31.03.2016 12,8364 053~ 12.84,58, 174
201} respacirvely. R o ="
: ; wilh ESSPL fof Isasing solar water haatarg ||| o) Actuarial Assumptions:
Company has also entered miy a Joint e boare A S sl g | T p—— g Lasad for AaciuEngl vakealion &, 1
RoT-dOMBTG Seclo. [ Mortahly _ LICH94-585) Laltnmats Mortalily Tabls
The sbows Joinl warking f Joint Ventura agreermants envisags poolg of resautces o G e ot el 8% | %
mmlywmpﬂmmmlswlmmmmlﬂmﬂ“- ._i}ﬁwﬁmﬁu B [ i e
Shara of ncoma 7 -] toss o curent year from Joint working agresrants ane. | 1B) Compensated Abssnces Encashment:- B
f Pirlhulm O E=-2016 zuu-:niﬁ_ ! Basks of Actuarlal Valuallen for Cormpansated Absences Encaghment Liabiity a2 on31.03.2006
ESSFL ‘ Fs. 51,803 | Rs.23.825) B etremeart Age - [ EI[_::I | _ Bl
: Indian Assured Livas (2006-08) Lkinaks kortabty Tabs
. : . wis benefits a3 defined o | Mormality .
36. Accounting Slandard 15 - Emlmml,_ Benafés' Disclosurss of emptey || Rate of Interect B _ % p.a #%pa
Accouning Standsrd aie gven e || sslaryincease [— _ Thpa 7% p.s
(Al Gratuity: ) 1 Attrition rate _ 1% p.4 1% p-a
Tha Company has a defined benali gratuity plan, The cchane is lutded by the Coropany and (5 managi Barefiis Favable As par Gampany Rukes

by @ saparale gl The lkability for The aama 15 recognised on fe basks of achuarial waluaton !
[Amount m Rupes
A

' (C) Demih Reflaf Fund:
Ba:s@:s oF AL uanial ".Faluallm_n fo E-CIWH:I'EI_'ISETEEI Abzences Encaghment: Liabdily a3 on 31052076,

3 - s 201526 | 20142015 Particutars —
al Expenees recognised i the Statement of Prolit and Loss: = |_ NS its e o
JF 51 | S
i) Cumsel SerdiceCost 06130 35,11, 185~ — =
ij  Indarest Cost | apaseTeR- | 9813934 0 Teiwemaniig e
i Expacted return PlanAssats _lLoaedEREe) | (LAY TES S Eenclite pavable As par Gormpany Policy
R 2.20,060: 3 -
e e R 31_&3:- ]I,I;{HTIEE.TIJF - The Company had enterad it Hire Purchase agresment wilh goammant empioyeas (Hirers) and
oot ~h— e aranged Ihe suppliss of vehicles and conaurner durabdes. Oulstanding insalment dues including intarest
hj‘l’_ha_gnwun_tﬁg_ugl}l_@_in the Balance Sheok —— A frorn llw hivers are shown under “shock wilh hirers™. Hire purchase bianess heg boen discontnued rom
Present walue of obigations a9 at the and of the year (i} 12 B7 B5 591 13,04,34 598/ July HIng,
_ Present value of oblgabons a3 & e _ i
i el sl de el 12.33:311.'?33-’ i 12':3: l;::g.”._ .“‘ Balances in the accounts ol Sundey Craditors, Surdry Datnors, business associates including fnt
Funded slatws (i) (i) | (a=:S0en) USSR verturers andl advancesideposils are subyedt to confimation and recondiliation. Conesdquenial Impact of
| Matasset(iabilly) recognised i iha Balaoee Shest | (421508 | (19.80424%) Such FeconclEsthon ard conlimmation, i any, o e vat profil and on the assetsiiatditas i not ascartalnable.
Cha igations:_ S I
£) hghs ln_mgtprﬁiﬂnl_'n!ﬂ!uﬂ' uij.m'igﬂmjmgm mhﬁﬂ?ﬁd 34, 55960 12,01, 74,165 3. The Company had in the past receied demnand nobess Fom Income lax Depariment for non colleclion
Plﬂ.gﬁgmnl st TN 30,561 301- 35,11, 155" o lat 3 gouree amounting to Re, 302331385 (Re. 30.25.31 263} and inferest Hhereon ameunting-
[ 1 .ﬁd.m-'.-'.t‘-.ﬁfv ' ';!-E,IS.E;M{' % Rs. 30,6765 6400-(Rs 30,67,65,6400-), The Gompany had paid Ps. 24.05.51.002+ (Rs 24,058,902
T mEﬁt __{i' ﬁ{ ?1 079) ] r1“:’;-':l,i.El-d,f2ﬂ Mkl Jumished bank guarantes for Fs.36,17.49,384- (Rs.06,17,48.3815). Funher Income Tax departnwnt
R  obil = o Ta | 10220080 ha3 akso agistad refund of Rs 47 40,233 due in respect of financial pear 2006-07 againsl he panding
agtuanal (Bain)/ Lass on obligations : _ . | Leemoar 6mand, Tha matter s presantly pending in Supreme Gourt
Frasant vahus of obligations a= at 31,3,2016 | 1267455910 13.04,34 598
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NOTES OF ACCOUNTS icontd..)

dit,  Showl lerm oans s Scdvancaes ine Mol 17 rschda:

R 7T .23, 8400 (R 7T, X5 B400.) bang the sanvice lax refund receivaide from Senace Tax Department, T
Departmenl claimad o olb Bs 1,47 9 829/ (Fs 147,20 529/} wowands Service Tax for 1ha peried Tro
1608 200%F ko 30062008 on baggags &l export Cargo, destinatken charges and cargo handing ove
charges colecled by the Company [0 respect of eapod and axpon cargs, The Company filed an appe

agairst the above daims bafore the Commsionsr (Bppeals) Canlral Excise | Bangadors, wihw alloweg
resliei 1o them mxlerd of Rx 608 363~ The Company pald the anmount of Bs, 77 ,23,8480 Tha departmen
has alea flsd an appeal baioms Cyuskems Exclss & Seryvics Tax Appallats Tebunal ({CESTAT) agansl ©
order of Commissiones (appealsh ior aliowiteg raliel ol Fs8, 18,3635 o the Cormpany. CESTAT raler
3 razes badck ks Ihe deparrrisnd which was mjecled by Commissionea (Appealz). MSIL has fled fudh
app2ala before CESTAT on Juby 2012. Frash Crders and demand ara atil aweibed. Appeads for the vaarg

Fs. 1,47 9%, 82%- (Rs. 1,47 32, 82%-) exciuding panally, inlarast atc.. has not been provided i the books. |

The Company had artorad inbe an adpeasmand o0 Novambar 13th, 2008 with & Suppliar. Malappes ki
Industrias (M), for procurament of 53,000 MT iron ore of 52% Fe condent for export 1o China at s, 10000
pear WMT and i lurn enlersd Nbo an agresment with overseas buyer. Fremery Holdings Limibsd, (o expo
FOB Goa al USE 28 [ Rs.1,266/- | par MT, Tha Company projsctsd proll of RE88/- par MT alar factor
In service charge of Ra.200- par MT payable.

Tha agreamanl with the overseas buver anvisaged Lay-can peniod between Movember 2300 to 3016
comphelon of shipment on oF bedfors Deacarmnbear 1540 200 and Fa contant of $2%. Oree of thix con dillons :@
Thet Ajrassrmmil was thal all dispulss sce bo b rabartsd to abeiralbon wdith wsnes at Hotg Kong.

An wmevocabie Letter ol Creai in lpvour of MM for Rs, § Cres was egtabkshed The suppler. having:
faiked 4o mobilize unds 1o procure ore, soughl advance from MSIL. As the ship had akready amived st 18
part an December 10th 2009, to aveid demurage, the Company had advanced Rs. 2.15 Crores agains
posl datgd cheques and commetnnenl 1 creats eqputabe mortgaoge on propertias which the connpany murut;';l
el complete, i view of condinued fallure 1o supply Ihe ore, the Company had dapoolied the chaques
b cbecilon but Inese were dishongured and hence a cnimingl case wider Negiioble Instrunenls A - |
1651 was fled on 25,02 2010, now the case is pending before the Chief Melropoitan Court and o g af thas
'Evidence’ stagpe. |

Wyhen hihd (ziled [ supply, Ihe Company epproachad angiher supplier, Saram Expons, who had agree
on the same terms and condifiong, MSIL advanced Rg, 4.5 O 10 he new suppher and Ihe ship loads
with 46 845,40 MT ore saled on January 1dbh 300 after g delay of 20 days, MSL had to nour addificons
customs duty of Bs, 32,82 6080/ due o increase by Gowamiment of (ndia. The supply by Saram Expor
was digpatchad on an uegent hass as the dne available for shippng was owes and could net wan for rﬂ%

I

200506 to 200609 are stll pending befora CEFTAT. The fetal demanda up o 21.06.2000 imngg

Fepor. Subsequentty 1he el repor reveplad thal Fe conlenl of the shipment was only 48,375,

The Comgany raisad an invgice on the buyer and negotialed the documents through LC which could ndb
bee negotiated as it was bBpzed. On the cango reaching Hong Kong port. Chinese Inspeciion Ouality Rapo®
revasled an Fa contenl of 45.9% and hange tha buyer rejeciad the cre as sub stendard. Subsaquant! ;
overseas buyss was ayihorlzed 10 sall Ihve ore and realigs the procesds. The ora was sold al USE 35
MT on CFR basis raalising US3 16,39.82€.80 vide nvoice daled March 23ed 2010 MSIL requesled I8
fordian buyst ko remlt e sabe procoeds wha 0 bam laimed DSE 24,25, 051 82 towands ils ¢laim agadnst
the Cormpany, which he Company didn agree,
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Considerng the above facts and adopling exchange ralie of U5 3 1 = Rz 48 and freight batwesn Goa
ks China at US § 24, the Company hadd accountad sales, 008l of sales, confractual cladms apainst the
Gompany and claims of the Gompany pravisionally in tha books for the vear endad March 31, 2010. Claims
of {he overseas buyer in raspect of expenses incured i Ching and Kbty ungler FERA are not considansd
at thiz slage. Fremery Holdings Limied had claimed U53 19,74,545 (Rs. 11,79,96,808 Considering
exchange rati anﬁ_EH_?ﬁl‘- LISE) aller adjusiing reaksalion o] USE 502,071 by way of £318 of 0N ore, Ag
per the arbilration award, MSIL Is iable to pay Fremery Hoklings Limited $18,80.851 (Rs. 12,458, 72 200) and
interast amounting to Re 2,71 12 A6B/-

Tha Compzny acceptsd W by to be US $ 67 AT3- | Rs. 44,72.420) ) after deduciing sale proceeds
amounting te US § 16,39.627 from USE 17 07100 (Rs. 10,6847, 353- penaining lo denmriage and raighl

The talance socunl of USS 18.13,378 (Rs 12,01 89774 canmidening exchangs tal: of Ra. 68.285
LISE) i dispuled by the Company and dlechkossd uhwdsr cordingent llabdity, The apphcation fled w's 34
of the Indian Amilirapon Act Debove The Clly Civil Counl Bangabors (o 384 asida The Arbralion award is at
Hwe ‘Parireg’ stags . In the light of wmeqularibes rapontad by i Comamities on Pubke Undenakings of the
Kamataks |eglshative Assembly [0 ihe above lamsadlons, the Company has Med cilmmead complaint in the
jrisdiciianal polica slalon and the pokca are InvesBgerting the case, 0 respect of lhesa caminal complsint
police hawa framed the charge shaat and flled te coss before the ACKMM Cout,

. Ths Company had received 8 loan ofRs. 5 0000, 0y {F.s. 5 00, 00, DENK-) froam B Goannman of Kaematska

dhuing the yaar 1907-48. The Comparry had prosded inbarest of Ra 52742 4664 upta 11-53-2004. The
Company hat abo dues of Ra. 4,52,00,313- 1o Clrecks of State Loligries, Government of Kamataka,
Wowiards diferencs n purchass cost of ltery pokels.

Iy Hte Pvancial yoar 200605, e Comnpany had spproached the Goverment of Kamalaha 1o convait the
above aivounis totalling to Rs. 15,09 48 779- into equity. The proposal was clearsd by Finance Depanment,
Govemmen! of Kamstaka in 17082004, The Directorate of Pangion, Smal Saneing), Asset Managemerd by

ite Istor datad 20.07.2012 approved e Company’s proposal, This amount is induded in share apphcalion
TRy

In ¥ absence of any speciic demand from the Government of Kemataka the Company has not made
Ay pICwislons Kor inberes] on fhe |oan since fnancial year 2004-05 (afer 1he fnantial year in which the
Company had approsched the Governmant of Kamalaka o converglon), The inlerest not provided in the
backs for the yoar amount 5 Fia, S0 takhs and te lolal amount of Inerest ol provided, since (he inands)
YRAF 2304 I which appropchad the Gosemman 1o convar the CHItSENHOInG armounl Nk squity, amiounts
to R 8.00 arores (Rs. 5,50 crodes ) enclding panal interast, if any.

(A ﬂro_aamu-..ntlyhg In Share applcalion monay Nickides anounls die 1o Govemment of Karmataka to
be tssued at par. The decision whether b fssus the shares o Gok or KSIIDC, the holding campary,
15 Pramding with Gk,

[B) Trade Puyables include Fis.8.86,00 476 payable to Director, Karnalaka Stabte Lottendes towards
Drew, Unclaimed Prire Monsy, Interest k., Interest at 15% p.a. has bean provicad on Drsw amound
of Ris. 168,20, 000/ {Re.1 48 20,0000

(G Ciher Eablities include Re.2,10,46.347)- (R3.2 10,46, 347-) of sdvances received irom varsus
Govemiment Depariments In respact of condeact to supply Imgorted semant




v

44, a] Honoursbls Suprete Coun, vide ofded daded 13 22003 had directed that MSIL Is sllglbde by v e Panlicutars As o Az at
conuTigslon on lquor sabes effacted by v kquor manuiscturers. The finalization offlcer appo| B Ml March, 2016 3t March, 218 |

33 per directions of Hign Court of Kamalaka, and upheid by Suprens Court, had ﬂllaﬂﬂﬁ | Tt principdl amounland inlsresl dus hareon remaining I
Rs. 2518 cfome as canwmlsgian due froim Skol Breweries Limited (previously known 83 Mygs Mma{uywwﬂ' A% al s avd of I yagr _
Brewanies Lirmiled), which ks not acommied m the absence of caainty of reaizédon i accorday:. 0 “Brincipal Anwpurt »
with the accounting policy mentioned in Nots 2.0 (1) (b}, ° . (nigtet! payable urdsr MSMED Acl, 2006 F3.16, GOM- Rs.3,6720
! . Tolal Fey. 16,600 50,872
(1] Fmﬂ'EdalmmadﬁbyWszam[lndia]Linﬂad,hmmmuayearﬁmpawdm:imed|||g5;i e : o | - |
contingent Yablily amounbng to Fs 119230004 | and Company fled & e Viteie arbiirad) The ganount [T nierest paid by 1he Cormprany in berms MIL HIL
agains] Wescare in the yasr 2015-15. The amittation sward was disposed of by bhe Hrhitrﬁ‘: of Section 16 ol ha Micro, 3mall and Medum
on 2T.04_3016. The arbitralor alowed on company's claim of lxase rntals slong wilh inlﬂn:-s|_:l:1 Enterpites Devalopmant Act, 2006 along with e
2103 2000 amounling 0 Rs, 155,59 lakhe and disallowed real of e claam of Pe.230.37 'HH',.'- pmounts of PAYTTHO] sd® 10 He SUpRier béywand

(Foakad Mote Mo 52 S1No_ 8 In comingent llabiiy) ha appainted day durng the accouning year
andiwg 313 March, 2015,

Whiks awarding the arbirator [alled to consider dispoeal of windmill turblres but swrarded ard|ustmenty
s of MSIL ors wiell 3¢ Wrs Vaata Sran Limited rom Wre securnity deposil wiich 3 no1 inline wilh the lae
pariod of dalay in making payrenl which heve bean

aormement pald beyored the: apgeoinled day during s yesr) bul

Oy ther Sparicn of Company achrocaks, e arblral sward was chalkenged by lhe Cormpeny Betore l wilhouul Bcicnsy (e wbaras] specivd under MicT,
jucicature of Madras High Court by lling orginal pallilon on 27.04 2016, The malsr i baing eard bek Small andl Madium Entarprisas Davelopmant AcL 2006
the Honourabe High Court of Madras, Further, In ordar to counder the arders passad by he High &8 ——

' The amcunt of ederss dus and payvable b e e 16,608/ R 9 ATo

A matier an spplication was | bafore Hie Court or urdaterally allowing Wess Tha amount of mlerest amrued and resmaining unpssd s, 16,609/ Fs 0872
¥o baks Ewantary of the dismantisd windmil Libines, The next data of hearing | nol yet inimated, inf. | 3l e -and of tha acoounting year - March 20167

absenoe of ucertalnty of cutiome of the case filed in Madras High Gourl, e Cormpary has notseogilll [, amaonl of furiher intorest romalning doe and | Res. 16608 | R 9872
any clms m e H00ks. payabbe aven in B succeading poars, uril such dats

45. Investments in Noke 11 incude 50,000 shares of Rs.10 sach beld by Food Kamatake Limited T miven he inderest dyues g above are actually paid to
Governmanl of Kamataka, vide ity Order na AHD 172 AFT 2010 dated 05-03-2011, ardered trangtar ofl the stal enterprise for the pupose of disallowance 35
shares bo Kamalaka State Agriculural Produce Processing and Export Corporation which wes alsg e a cheducAible E!F:&nditw& whe 29 of the Micro, Small and
agproved in tha Board Mesting of the Company held on 30.6.2011. The ranafer is panding finalizatiof ""*‘r"*':lm Enlerprises Developrent Act, 2006.*

iha ransier price. * Tha abeve Inforination has Baen hrnishad to the exbant sush pafies have bean iantbed a2 MSME by the
a6, Cner nor-ourrant Rablklkes inchude conlribubion (o Desth Reellef Fund by MEIL and erployess amounlCampany which ars ret of discounts / waivers a5 & part of business practice The same has Ueen mked upon
0 Fis 85,8591 (- {Rs.98,72,6121-) and Rs. 26,206,415/~ (F5.25,43 645/} reapactively. As pet the schariby e sudiors.

tha Company in casa of death of an employas while in Gpioymant, e legal herr's of the dﬂcaamd%u .
Fes_ 1000000 I cass of retirement of amployee damits e ses, ba will gat his conpribubon logathes & Caplial work In progress of Re.31,30, 72,598/ (Rs, 24,34,15, 1387 includes;

Company's Lontibullon standing to his credi ] Mawi Mumbal - Build Own Oparate Tranctar (BOOT) RS, 31,279, 75,7980 (Ra.24 24,15 3477 )
&7. The Company hotds Consignment siocks valued ol Rs, 45,3074 (Rs.45,307) on behalf of e consigh il Construction of Warehouse in Guibanma Re 5, 26,906/ (Fs. 3, 26,0061 )

a5 on the lagt dey of Ihe Anancial year, il Conslraction of Warehouse in Dharwad Re 4 66,572 { R3.4,656725)

i} Death Relef Fund Rs 3,22 /- (R4, 15 T4 5

iy ity R, H,73,477" {Rs. 1,66 51.2420) Tha Cenmipany |3 In poseassion of 16 Mes. {16 Nombers) oLAH Palnting s, Iha vabue of which s nol agcenaingd.

] Superanmuslion Rs.38 56,0360 (Re.2342 25}
Iv} Company's contribulion 1o PF R5.1,20 63,043/ {R8.1,23,31,7585]

49, Under the Micro, Sma and Medium Exterprisss Development Acl, 2006, {(MEMED) which cara into i
froe 2nd Oclobar 2006, certain disclosures are requined to e made ralaiing o Micto, Small and Med
Enlerprlses. The Company has idenlRed Micro, Small and Medism entorprisss 85 per Sedion 22 ol
Micrn, Smal and Madiom Erbespelses Devalopment Acl 2008 during the FY 2015-16. .._._______‘__

G0 &1
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S2. Conlingent Llahities inclde -

B - . (Amount w1 Rupesy
(SWNo.|  Condngent Liabilkies 2045200 20142015 |
K KIADE Penalty = - o L 120000 1,20 00
12| TCS Inlevnst rom AY 200102 10 2003-04 T 13.07,10,302
3 Guararmzas | Counlar Suzraniees olven by the . B o 3
| Company lo Banks . - 26,37 49 20 35, 49,65, 351
4 | laurance Claim on Flre Poicy-pending cases - Mow (i betow | 2,07.73.297 | 20773 297
5 | Inswance Clai an Fire Policy-fecresd cases - Mota (i) balow | 4.98 70,982 48870352 |
& | Inlerest on Ingurance Clakn - Mote () below | 4,10,60,060 3.72,10,508
7 | Clan aganst KIADE Lend near BACC by Land user 2019863 | 20,19.862
8 Claim made by panty in the buglness of iron Ore o m |
| Exportincluding interesty B 14,79,72,245 14,02 45,320
) | Cla_im agans! keass of w-hﬂl by Wﬂm iLncdia) Limited 11823000 | 1,19.% i

i} Cartaln Inswance Companios who havs selled the claims of thedr cuslomers on account of fi
accklent 3l Bangalore Ax Cargo Comphey. owned by the Company, dising 2000-01, heve fled sevend
sullz agalnsd the Company far recovary of ctaene setlad by them under tha R pbes of subnogation;
The Company contested the clahvis in the Caty Civil Couils. Aggieved by the ordars of the ity Civd
Coumrts in case of Jecread sults, I Company appested o High Court of Kamataka. The Honourahis
High Court im its order daved 09032009 nas decreed thal MSIL and Crepariment of Customs an
fomlly and saveeally rasponsibhs to pay this amomnt i the daimants. Aggrieved by the croee of b
High Cour, The Compary ahong with Depaimant of Customs appedked againgl the order of he High
Sourt 10 Supreme Counl. The Hodsorabla Supearne Lounl afvar hearng the pantles o dispute, diractad
vide Its order dated 08-11-2009, hat all the partigs concamed baing gowarmmean| agencias, shouid
diacuss mulually and seille the Slaim amicabdy. In 3 fow cases on simllar mtter, the Civil Courls henve
applied he same raonate of the High Court and have decrasd that MSIL and Depattiment of CLrstom
arg pndly and severally liabie for setilement of the (nsuranrs dam The Company has proviged
o fourh of tha Hablily of Rs 2 99 75 307/ ncludmg inlerest capllaized al €% n the ks and
Badance amdount of R B 00,30 4225 i ahown az condlnger liabilly. Since the claims for PECoay Fioem
Comparny's insurer and on the Bepariment of Cusioms am fol arived at. The Company has insured
the Carga ling o BAGC warahouse with ils Intwance Company al the rate of US 520 per kg aa por
Iradke circular daled lssoed by Cutigms,

i}

Eslirated amount of comtracts remaltmyg lo be sxacvied on capilal account and ot providesd fof '

R 10.05,08,125- [Rs 17.46,12.320/).

(8] The Company had claimed Incomse Tax refunds Fr the Agzessmant Years 2010-11 and HH-132. Y
par W Itcgrmee Tax Deparment's Crdar the followlng are tha 13y dermands: i

‘ Iaar ﬁmunti‘hﬁs.l
20790-11 20258000 f
|2¢12—13 | 26,18, 218
-
B2
{

SIL

Tha Company has gone on appeal for bl alkwe mantioned demands and hence the same has ot been
arcounded for in e books, The aboee hgures do not incleds the interas! from the date of Assessmenl

Owddae HI ¥ st March, 2016,
3. Dlzclosure a5 requingd uridler A3 = 19 "Accountng for Laases” is given bakow:

The Company bas entered intd operaiing lease under a inl Vel wilh Ernmves Salar Spsism Private

Lid. for baasing oul Solar ¥Water Heater 1o non-donestic clustomars.

[ Lease Payments in agaregate At al 31.3.2016 Ag # 31.5.2015
1. Net later than 1 year e i Nl Hi
g_fmgr-u:.m 1 year bul nal lates (han 5 yaere | o 45 7700 Rg 43,7708
%, Laler than five years ' il -

5. Relaled Parly Disclosiwes as per Accounling Standard 4S- 13, The Company = a Stale conlrolod
antetisa and here arg o related panly disdosures which are raquived to be mads excap inrespscl of
bty ManAgenrcnt Personive] wi,, Dweclors as dischosed bakow.

Rarmeeradion b keanzging Direchor

 Particuiars 2052008 | 2i94-213
Salarias And Alknaarcas R 10,97 004, Rs. 12,65, 934
Modcal Expenzes R5.561 7600 Rs.24, 447

56, Deésclosures parsuant to A5 = 17 on Seapmenl Risemation for ke year ended 3105816 iz annared,

Revenuas and expansss dirgolly stiibutable o segments ar rapaflasd uder esch reporabla seoment.
Exparses whatt acd el directhy idenlifiable 1o each reporieg segment have besn allocatad on (e basis of
aszocaled revdnues of the aegment and mengower affarts, ALl otbar sxpanzes which are vl atlibutable or
allecable W segnmls haye bren diaclosed wnoer "(Hhers®,

Azsels and Mebilitios thal are drectly atbibulable or allocably W segwenis ars disdomed under each
reponiable saqmend. All othed a3sels ard mEbdliies ane disclozed under "CHhers,

Shyrialwre 1o Moles 1 10 55

For Mysare Sales (ntesnational Limited A par our Faporl of Even date

i s ¥, N Sd/- For '3 P, Chamdrasakar
"lﬂﬂ'_rakau!h Hatballl Sridevi B N Dr. G.C. Prakash D.V. Prasad Charkered Acoouriarts
Chiel Firancsad Offioer— Comipainy Secralary Mariaging Cirsch Chairman Finm's R&wﬂm L [
O, Mani Kumar
Plac Hangalore Fraaftmict
Diae - 1006 216 Menbarthip B, 212544
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REF : HOTE No. 3

DISCLOSURE PURSUANT TO ACCOUNTING $TAHNDARD 17

SEGMENT INFORMATION FOR THE YEAR ENDED 3137 MARCH 2016

(A, RE.:!

Foim Ho. MAT-11
Proxy Form

pPursuant 1o Seclion 105(6) of the Companles Acl, 2013 and Rule 193] of the Coimpanies Manageman and

1. Tha
i
L]
Wl
wi)

Paper wichedes Mota Books and Staticneny
Bravenrages Dilviglon ncludes Sale af Liuor
Chit Fund Evishon [nchedes Chit Fund operalsan
Orttears Inciude Hire Purchass, Consuaar ard Indusnial Progucts, rental incorms, BACC, Expot,
Pharmracautbcal and Tours & Travals &,

Seqment Revanue ralating ks sach of lhe abova husingss seqments represenls sabas . InGome rom garlces
and her relaled inoonne.

Poper | Devernges | ChitFunds | Othws | TOTAL Admaniairation} Rulss, 2014)
Rs. R Pis. Rs. Re_ '
1 REVENUE TIGM3TS6 | 12630UTIIAT | ITESSTIMA | IGWTESGE | 13198051107 GIH: UBSTIDKAIDEESGL00 1612
CB19278581) | (11060T3000) | (170850998) | (157A28806) |(12618628566) Namé ofthe Company: Mysors Salss Intamational Limited
5 SEGMENT RESULTS aTsE B 1168254 arERER 100355844 £50E 1764 Registarsd Qfice: 'MEIL Housa', Mo 36, Cunningharm Roed, Bengalns — 560 052
(GTOOEIE) | (SBAA1GI0T) | (BIFHII0} | -ATDI3OTSE) | (61738175} Hame of e Mambars);
3 FINANCIAL EXPENSES 275907 70111 498054 177560 19211876
253382 (FT005) | (51458 | (soTonzy | iestinsey || hedesleredaddress:
|4 PROFITRPEFDRE TAX, . 192164233 GO0 G249 a1garray 12T T SAGHES E-mad Id;
[ | (G4E230) | (S90AMB402) | (BI2AGAS) | ATTINETEY | (ROSZITIIH B Mo 7 Clint I
5 TAXATION FOR THE YEAR | 0052450 | 190322439
= [RSIETIOR) | (225267T195) DF 10
O 1?‘{;:321:]2?] “_EE]— ¥ Wi being e mamber of ., ..., .., holding.. .shares, hensby appoing
A PROFITAFTER TAX ABZIGH33 | GOMOGIM | BIEETIZT | 302715453 | mawns3 | L
B (4552300 | (SUIEASA0Z) | (BE2BGASE) |-(302322318) | {3B0NZ1552) Address-
DTHER IFORMATION :
| GEGMENTASSETS PONBWM | TEZEINTT | MTI01HTI | 2420480848 | STIG6R03N Emalld i
1. | [3BET20486) | (A07044396) |(2167471155) |(2647415257) | (B0I0B5I2M) Signature: or lailing him
| SEGMENTLIABILITIES | 60126749 TIONS0Z | 11241133 | 1090013665 | 2015300009 | Moo
| IATASERS) (SOBMEZAZ} [(1752016333} {1135546190) | (305154399 T A
GAPITaL EXPENDITURE 1100324 §7217% | 1313696 | SE00MS | 47ATOI3 Adaress
{156786) _'.Tﬂ'm]' (G10806) | (144088777) | (153042728) _:I Emad il saisainad
CEPRECIATION 1591143 | 20681310 I | 1223660 F2FTded Slgnature:
(03823} | (21624337) CIGEHD) {S4T34T) | @7y Wl @8 mylour proxy to attend and vote on & poll) for medus and on mylour behalf at the 50th Annual Genarsl
Murbers B‘:_S:E :;[BMC?;:IFE ﬁ&le‘.‘i’;rlslﬁ.l-THhﬂlimNrtlrr!ﬂEd_ o h.E.- hiedd on Saturday, the November 19, 2016 at Registarad
sraducts lncluded in gach of e reportad segments ars a3 foRows: o iharggf ;_Iareﬁpﬁnt ﬂﬁ;’. 0.36, Cunningham Road, Bengaluru - 560 052 at 10.30 am. and at any

resolulinns as are indicated below
Fiatolution M. 1 1o 3
Bghed this . dayol . 20,

—

Afflx
il

Stmature of Sharaholder Famg

Sgniatira of Prowy hokiers)

Hote: This form of i |
« This POy inorder to be effective should ba duly cormplated snd depasliad 51 e starad Offica
% e Company, mol kess than 48 howrs beforo the Commencement l:l‘tl‘r&.ﬁ-GH.md Rer

65
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Mysore Sales International Limited
MEIL House, 36, Cunndngham Foad, Bengaluro- 5&0 052

ATTEMDAMNGCE SLIP
{Sith Gareral Mawting of e Company ko be held on Hovember 19, 2016 i 10.30 2.m.)

M of T SRarai o e i e et e s e ST
Frmgad, Folbo MO e e e e e e ettt e i e e e e 4 e
R e 1 L T TR SR T TR TP R TP R PP P TP P
MHode: Sharaholder | Prosy sl hand over 1he duly sgned anendance slip al he yenue.
Signatura of Sharaholder { Proxy

$0rth General Meeting of ths Company 10 bo held on Novemier 19, 2098 a1 10.30 am. at the Repintared
O¥RcH of NSIL, MSIL Houss, 56, Cunnivgham Road, Bengahe=580 (52

ROUTE HAP

A bl J?.q"ﬁi
= )k
[ N

ot & ‘ .
By ordar of the Boad

For Mysora Sabes Intemational Limited

m B-Hr
Company SeCTetary




